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No.TSCL/CS/CR/37/2020-21 18.12.2020

NOTICE OF 34 ANNUAL GENERAL MEETING

Notice is hereby given that the Third Annual General Meeting of the members of
Tumakuru Smart City Limited (“the Company”) will be held at a shorter notice on Friday, 18t
December 2020 at 4.30 P.M. (IST) through Video Conferencing (“VC”) at ICMCC Centre, Sri
Krishnarajendra Town Hall, Tumakuru City Corporation Premises, Tumakuru - 572102 to
transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for
the financial year ended March 31, 2020, together with the reports of the Board of
Directors and Auditors thereon:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the Company for the financial year
ended March 31, 2020 including audited Balance Sheet as at March 31, 2020 and Statement
of Profit and Loss and Cash Flow Statement for the year ended on that date and the Reports
of the Board of Directors and Auditors thereon along with all annexures as laid before this
Annual General Meeting be and are hereby received, considered and adopted.”

2. To consider appointment of a Director in place of Dr. K Rakesh Kumar 1AsS. (DIN:
08210492) who retires by rotation and being eligible, offers himself for re-
appointment:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act 2013 and
the Rules made thereunder, Dr. K Rakesh Kumar 1AS. (DIN: 08210492) who retires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointed
as Nominee Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Managing Director of the Company be and is hereby
authorized to do all such acts, deeds and things which are necessary to give effect to the
above resolution.”

3. To appoint a Director in place of Shri. M B Rajesh Gowda 1.AS. (DIN: 06917336) who
retires by rotation and being eligible, offers himself for re-appointment:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:
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“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act 2013 and
the Rules made thereunder Shri. M B Rajesh Gowda 1AS. (DIN: 06917336) who retires by
rotation and being eligible, offers himself for re-appointment, be and is hereby re-appointed
as Nominee Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT Managing Director of the Company be and is hereby authorized
to do all such acts, deeds and things which are necessary to give effect to the above
resolution.”

4. To appoint a Director in place of Smt. Deepashree HM (DIN: 08584709) who retires by
rotation and being eligible, offers herself for re-appointment:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act 2013 and
the Rules made thereunder Smt. Deepashree H M (DIN: 08584709) who retires by rotation
and being eligible, offers herself for re-appointment, be and is hereby re-appointed as
Nominee Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT Managing Director of the Company be and is hereby authorized
to do all such acts, deeds and things which are necessary to give effect to the above
resolution.”

5. To ratify the appointment M/s. Belur & Co, Chartered Accountants, Bangalore
(BA0675), nominated by the Comptroller and Auditor General of India (C&AG) as
Statutory Auditors of the Company for the financial year 2020-21 and fix the
remuneration:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141, 142 and other applicable
provisions of the Companies Act 2013, if any, read with the Companies (Audit and Auditors)
Rules, 2014 and as amended from time to time including any statutory enactment or
modification thereof, consent of the members of the Company be and is hereby accorded to
ratify the appointment of M/s. Belur & Co, Chartered Accountants, Bangalore (BA0675),
nominated by the Comptroller and Auditor General of India (C&AG) as Statutory Auditors of
the Company for the financial year 2020-21 till the conclusion of the 4th Annual General
Meeting of the Company at a remuneration of Rs. 50,000/- plus GST plus Out of Pocket
expenses to be incurred by the Auditors.”

SPECIAL BUSINESS:

6. To ratify the appointment of Shri. Ajay V KAsS. (DIN: 08597982) as the Managing
Director of the Company:
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To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 and schedule V and
other applicable provisions if any, of the Companies Act, 2013 (including any statutory
modification thereto from time to time or any re-enactment thereof for the time being in
force) read with the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014 and all the relevant provisions of the Articles of the Association of the Company,
consent of the members of the Company be and is hereby accorded to ratify the appointment
of Shri. Ajay V KAS. (DIN: 08597982) as the Managing Director of Tumakuru Smart City
Limited on Additional Charge from 03.10.2019 to 18.12.2019.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorized to do all such acts, deeds, matters and things as may be considered necessary or
required to do in this regard to give effect to the aforesaid resolution”.

. To ratify the appointment of Shri. T Bhoobalan 1.AS. (DIN: 08358434) as the Managing
Director of the Company:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 and schedule V and
other applicable provisions if any, of the Companies Act, 2013 (including any statutory
modification thereto from time to time or any re-enactment thereof for the time being in
force) read with the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014 and all the relevant provisions of the Articles of the Association of the Company,
consent of the members of the Company be and is hereby accorded to ratify the appointment
of Shri. T Bhoobalan 1.AS. (DIN: 08358434) as the Managing Director of Tumakuru Smart City
Limited on Additional Charge from 18.12.2019 to 29.06.2020.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorized to do all such acts, deeds, matters and things as may be considered necessary or
required to do in this regard to give effect to the aforesaid resolution”.

. To ratify the appointment of Shri. B T Ragaswamy KM.AS. (DIN: 08301675) as the
Managing Director of the Company:

To consider and if thought fit, to pass with or without modification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 and schedule V and
other applicable provisions if any, of the Companies Act, 2013 (including any statutory
modification thereto from time to time or any re-enactment thereof for the time being in
force) read with the Companies (Appointment & Remuneration of Managerial Personnel)
Rules, 2014 and all the relevant provisions of the Articles of the Association of the Company,
consent of the members of the Company be and is hereby accorded to ratify the appointment
of Shri. B T Rangaswamy KM.AS. (DIN: 08301675) as the Managing Director of Tumakuru
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Smart City Limited on Additional Charge from 30.06.2020 to 15.07.2020 and on regular
charge with effect from 16.07.2020.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorized to do all such acts, deeds, matters and things as may be considered necessary or
required to do in this regard to give effect to the aforesaid resolution”.

By order of the Board
For Tumakuru Smart City Limited

Sd/-
Date: 18.12.2020 B T Rangaswamy K.M.A.S.
Place: Tumakuru Managing Director

DIN: 08301675

Notes:

1.

In view of the COVID 19 pandemic, the Ministry of Corporate Affairs (MCA) vide its General
Circular No. 20/2020 dated 5th May, 2020 read with Circulars dated 8th April, 2020 and
13th April, 2020 (collectively referred to as ‘MCA Circulars’), has introduced certain
measures enabling companies to convene their Annual General Meeting (AGM) through
Video Conferencing (VC) or Other Audio Visual Means (OAVM) subject to compliance of the
various conditions mentioned therein and also send notice of the Meeting and other
correspondences related thereto, through electronic mode. The 34 Annual General Meeting
of the Company is being convened and conducted in compliance with the MCA Circulars and
applicable provisions of the Companies Act 2013.

Explanatory Statement setting out the material facts concerning each item of Special
Business to be transacted at the General Meeting pursuant to Section 102 of the Companies
Act, 2013, is annexed hereto and forms part of the Notice.

AGM is proposed to be held at a shorter notice. Members are requested to convey their
consent as required under Section 101 of the Companies Act, 2013 either by way of letter or
by sending an email to smartcitytumakuru@gmail.com.

As per the Companies Act 2013, a member entitled to attend and vote at the meeting is
entitled to appoint a proxy to attend and vote on his/ her behalf. However, since the 3rd
Annual General Meeting of the Company is being convened through Video Conferencing as
per the MCA Circulars, the facility for appointment of proxy by the members is not available
and hence the Proxy Form is not annexed to this notice.

The facility for joining the meeting shall be kept open at least 15 minutes before the time
scheduled to start the meeting and will be open till the expiry of 15 minutes after such
scheduled time.

The attendance of the Members attending the AGM through Video Conferencing will be
counted for the purpose of reckoning the quorum under Section 103 of the Companies Act,
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10.

11.

12.

13.

14.

2013 and the attendance of the members shall be reckoned accordingly. No separate
attendance form is being enclosed with this notice.

The documents related to matters set out in the notice shall be open for inspection at the
Registered Office of the Company during the normal business hours (9.00 AM to 6.00 PM) on
all working days up to and including the date of the Annual General Meeting of the
Company.

Corporate / Institutional Members are required to send legible scanned certified true copy
of the Board Resolution / Power of Attorney / Authority Letter, etc., together with attested
specimen signature(s) of the duly authorized representative(s), at e-mail id:
smartcitytumakuru@gmail.com.

Members may participate in the AGM through Google Meet platform and the instructions
relating thereto are provided separately in the Notice.

The Members will be allowed to pose questions during the course of the Meeting. The
queries can also be given in advance at smartcitytumakuru@gmail.com.

Members are requested to notify the Company immediately of any change in their address
including email ID.

During the meeting where a poll on any item is required, the members shall cast their vote
on the resolutions only by sending emails to voting.tscl@gmail.com through their registered
email ID upon proposal of the agenda during the meeting. The members are requested to
mention the agenda number, subject of the agenda item and their asset/dissent to the same
in the email.

The place of the AGM for statutory purposes shall be ICMCC Centre, Sri Krishnarajendra
Town Hall, Tumakuru City Corporation Premises, Tumakuru - 572102. As the AGM is being
convened through Video Conferencing no route map is attached to the notice.

The Chairman may decide to conduct the voting by show of hands unless a demand for poll
is made by any member.

By order of the Board
For Tumakuru Smart City Limited

Sd/-

Date: 18.12.2020 B T Rangaswamy K.M.A.S.
Place: Tumakuru Managing Director

DIN: 08301675
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013:

Item No. 6:

Shri. T. Bhoobalan 1.AS., the then Commissioner of Tumakuru City Corporation was
appointed as Managing Director of the Company by the Government of Karnataka vide its
Notification No. e3> 141 Je9a 2019 dated 5t August 2019 on additional charge.

Subsequently, the Government of Karnataka vide its Notification No. &e9sg 253
ANT*NA® 2019 dated 19th September 2019 appointed Shri. N R Adarsha Kumar, Additional
Director, Department of Co-operative Audit, Bangalore as Managing Director of the Company.
Shri. T Bhoobalan 1.A.S., handed over the charge to Shri. Ajay V K.AS., Joint Managing Director on
23rd September 2019 pending report of Shri. N R Adarsha Kumar.

Since Shri. N R Adarsha Kumar did not report for duty and to ensure smooth functioning
of the Company, the Government of Karnataka vide its Notification No. 399 292 AT D F*
2019 dated 03rd October 2019 have appointed Shri. Ajay V KAS., Joint Managing Director (on
Additional Charge) of the Company as the Managing Director of the Company on additional
charge with immediate effect. Since Shri. N R Adarsha Kumar does not belong to IAS/IFS/KAS
cadre, which is pre-requisite for the post of Managing Director, the Director of Co-operative
Audit has informed that Shri. N R Adarsha Kumar was not relieved.

Pursuant to the above order of the Government, Shri. Ajay V KAS. took charge as
Managing Director of the company effective from 03.10.2019 and served as the Managing
Director of the Company on Additional Charge till 18.12.2019 when the service of Shri. Ajay V
K.AS. was withdrawn by the Government of Karnataka vide its Notification No. 09.12.2019.

The Board recommends the resolution no. 6 to be passed as an ordinary resolution for
ratification of the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives is in
any way concerned or interested, in the said resolution.

All the documents referred to in this Notice are available for inspection between 9.00
AM and 6.00 PM during all the business days of the Company.

Item No. 7:

The Government of Karnataka vide its Notification Dated 03.10.2019 had appointed
Shri. Ajay V KAsS. as the Managing Director of the Company on Additional Charge. Accordingly,
the Board of Directors in their 19t meeting held on 22.10.2019 vide Agenda No.3 had ratified
the appointment with effect from 3.10.2019.

Further, the Government of Karnataka vide Notification dated 9.12.2019 have

withdrawn the services of Shri. Ajay V KA.S. who was holding the post of Managing Director and
CEO of the Company on additional charge.
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Subsequently, the Government of Karnataka vide its notification No. E-DPAR 143 SAS
2019 dated 17.12.2019 has appointed Shri. T. Bhoobalan 1.AS. as the Commissioner of Tumakuru
City Corporation, Tumakuru. The Deputy Commissioner Tumakuru District, vide Official
Memorandum No. &.03.8.2./32),08/A¢30°/396/2019-20 dated 18.12.2019 has appointed
Shri. T. Bhoobalan 1.AS.,, Commissioner, Tumakuru City Corporation as the Managing Director
and Chief Executive Officer of the Company on Additional Charge with effect from 18.12.2019.

Shri. T. Bhoobalan, .AS. had already served the Company as Managing Director and Chief
Executive Officer from 05.08.2019 till 23.09.2019 before he was transferred as Special Deputy
Commissioner, Malaprabha-Ghataprabha Projects, Belagavi.

The Department of Personnel and Administrative Services, Government of Karnataka
vide their Order No. ¥-2e3m>y 143 Aesx 2019 dated 18.01.2020 have appointed Shri. T
Bhoobalan 1.AS. as Managing Director of the Company on concurrent charge with immediate
effect. Accordingly he has taken charge as Managing Director of the Company on concurrent
charge on 20.01.2020. Shri. T. Bhoobalan 1.AS. had served as the Managing Director of the
Company till 29.06.2020 when he was transferred by the Government of Karnataka and posted
as Chief Executive Officer, Zilla Panchayat, Bagalkot District vide Notification No. DPAR 147 SAS
2019 dated 29.06.2020.

The Board recommends the resolution no. 7 to be passed as an ordinary resolution for
ratification of the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives is in
any way concerned or interested, in the said resolution.

All the documents referred to in this Notice are available for inspection between 9.00
AM and 6.00 PM during all the business days of the Company.

Item No. 8:

The Department of Personnel and Administrative Services, Government of Karnataka
vide its Order No. ¥-2e3=>% 143 Ae9x 2019 dated 18.01.2020 had appointed Shri. T Bhoobalan
LAS. Commissioner of Tumakuru City Corporation as the Managing Director of the Company on
Concurrent Charge. Subsequently the Government of Karnataka vide its Notification No. DPAR
147 SAS 2019 dated 29.06.2020 has transferred Shri. T Bhoobalan, 1.AS. Commissioner of
Tumakuru City Corporation and posted as Chief Executive Officer, Zilla Panchayat, Bagalkot
District.

Consequently, in terms of the Official Memorandum No.
8.0300.8.3./ 22,08 /2e30°/396/2019-20 dated 30.06.2020 of the Office of the Deputy
Commissioner, District Urban Development Cell, Tumakuru District, Shri. T Bhoobalan LAS. has
handed over the charge to Shri. B T Rangaswamy KMAS., Project Director, District Urban
Development Cell, Tumakuru District on 30.06.2020. He has held the position up to 15.07.2020
till his appointment on regular charge by the Government of Karnataka vide its Notification No.
S99 213 AedAdA* 2020 dated 16.07.2020.
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Shri. B T Rangaswamy KM.AS. has already served the Company as the Managing Director
from 12.12.2018 to 26.07.2019 before he was transferred as the Project Director, District Urban
Development Cell, Tumakuru District.

The Board is of the view that the appointment of Shri. B T Rangaswamy KM.AS. on the
Company’s Board as Managing Director is desirable and would be beneficial to the Company and
hence it recommends the said Resolution No. 8 to be passed as an ordinary resolution for
ratification by the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except
Shri. B T Rangaswamy KM.AS. himself, is in any way concerned or interested, in the said
resolution.

All the documents referred to in this Notice are available for inspection between 9.00
AM and 6.00 PM during all the business days of the Company.

By order of the Board
For Tumakuru Smart City Limited

Sd/-
Date: 18.12.2020 B T Rangaswamy K.M.A.S.
Place: Tumakuru Managing Director

DIN: 08301675

Instructions for participating in the AGM through Video Conferencing:

1. Members are required to open the below link on their browser and click on join meeting.

https://meet.google.com/xvw-hrzk-rwr

2. Upon giving access by the host, members will be able to see the participants.

3. Members are advised to use stable Wi-Fi or LAN connection in order to participate in the
AGM through VC in a smooth manner.

4. Members who require technical assistance or support before or during the AGM are
requested to contact Company Secretary of the Company at Mobile +91 9113689705 or they

may write to smartcitytumakuru@gmail.com

5. For the ease of participation, the members and participants are allowed to pose questions
concurrently or given time to submit questions in advance at the designated email address of

the Company i.e. smartcitytumakuru@gmail.com
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DIRECTORS’ REPORT 2019-20

Dear Members,

The Board of Directors have pleasure in presenting the THIRD ANNUAL REPORT of
TUMAKURU SMART CITY LIMITED along with Audited Statement of Profit and Loss for the year
ended 31st March 2020, Balance Sheet as on 31st March 2020 along with Independent Auditors’
Report thereon.

1. BACKDROP:

Tumakuru is one of the 40 cities selected in the Second Round of challenge for selection of
cities to implement the Smart City Mission Programme of the Government of India. A Special
Purpose Vehicle “Tumakuru Smart City Limited” was incorporated on 06.02.2017 to design,
appraise, sanction and implementation of the projects identified under SCP.

The Company has achieved significant success in 2019-20 in spite of adverse climatic
condition and Covid-19, in meeting its objective by completion of 18.85% of the projects, while 76%
of the projects are in ongoing stage, which are likely to be completed by March 2021. Thus 2019-
20 has been an “Year of Take-off” while the next year 2020-21 will witness culmination of its
efforts to ensure completion of many of the projects.

2. FINANCIAL RESULTS:

The financial statements are prepared in accordance with Section 129 of the Companies Act
2013, which form part of this Annual Report. The financial statements of the Company show that
the Company has incurred a loss of Rs. 1,89,76,528 against a profit of Rs. 71,21,072 /- before tax in
the previous year as detailed hereunder:

(InRs.)
Particulars 2019-20 2018-19
Total Income 78,48,882 3,00,31,416
Total Expenses 2,68,25,410 2,29,10,344
Profit before Tax -1,89,76,528 71,21,072
Deferred Tax/ Tax Expenses -3,67,932 61,123
Net Profit/Loss after Tax -1,86,08,596 70,59,949

3. DIVIDEND:

Due to inadequacy of profits, the Board is unable to recommend any dividend for the year

ended 31st March 2020.

4. TRANSFER TO RESERVE:

Due to inadequacy of profits, no amount is transferred to Reserves.

5. CAPITAL:

The authorized share capital of the company as on March 31,2020 is Rs. 200 Crores (Rupees

Two hundred Crores) with two crores shares of Rs. 100 each.
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As on date of Financial Statements i.e. 31.03.2020, the Company’s subscribed and paid up
capital is Rs. 10.00 lakhs only divided into 10,000 equity shares of Rs. 100/- each. The entire
subscribed capital is mobilized as subscription to Memorandum of Association at the time of
incorporation of the company.

As per Smart City Mission guidelines, the Central Government will provide Rs. 100 Crores
per year to each city, subject to fulfillment of SCM guidelines for a period of five years with equal
contribution by the State Government. Accordingly, during the year 2017-18, Government of India
released Rs. 107 Crores with a matching grant of Rs. 105 Crores by Government of Karnataka.
During the year 2018-19, funding was not received from Govt. of India while Rs. 2.00 Crores
towards Grant and Rs. 3.00 Crores as A&OE Grant were received from Govt. of Karnataka. During
the year under review i.e. 2019-20 the Government of India released Rs. 85 crores and the matching
grant was not released by the Government of Karnataka.

6. THE BOARD:

A) BOARD OF DIRECTORS:

The Company’s Board is comprised of professional and highly qualified officials heading the
various line departments in Government of Karnataka. The Board provided strategic guidance to
the Company in achieving its objective of transforming Tumakuru to a Smart City.

During the year under review, the following changes have happened in the Board:

sl DI\L arz:tﬁf‘:;l: / Name of the Outgoing Name of the Incoming Date of
’ P Director with Effective Director with Effective Board
No. Board/ .
c . Date Date Meeting
Designation
Managing Director, | Shri. B T Rangaswamy :
1 | TumakuruSmart | KMAS. 5‘22' szihgﬁgsgi‘g)"A's' 20.08.2019
City Limited (w.ef. 26.07.2019) (w.e.L. 26.07.
Managing Director, ) .
Bangalore Smt. Shikha C 1as. Shri. M B Rajesh Gowda
2 Electricity Sunpl £ 06.09.2019 LAS. 19.09.2019
ectricity Supply | (w-e.f. 06.09.2019) (w.e.f. 05.09.2019)
Company Limited
Managing Director,
Karnataka Urban
Infrastructure
Shri. A B Ibrahim 1.as. Shri. D S Ramesh 1as.

3 | Developmentand | 0 ¢ 56092019 (w.e.f. 16.09.2019) 19.09.2019
Finance
Corporation
(KUIDFCQ)

Managing Director,

4 Karnataka Urban Shri. N Jayaram 1As. Dr. ] Ravi Shankar 1as. 19.09.2019
Water Supply & (w.e.f. 11.09.2019) (w.e.f. 11.09.2019) o
Drainage Board

5 ’l;‘/[j;rllz%l?fuljslrrrfgfr’ Shri. T Bhoobalan 1As. Shri. Ajay V kas. 22102019

R (w.e.f. 23.09.2019) (w.e.f.03.10.2019) o
City Limited
6 gzﬁ?ﬁzifgfr Shri. T Bhoobalan 14s. Shri. T Bhoobalan 1As. 20.01.2020
. ty (w.e.f. 23.09.2019) (w.ef.17.12.2019) o
Corporation
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Managing Director,
Karnataka Urban
Infrastructure Shri. D S Ramesh 1.
Ms. Charulatha Somal 1As.
7 D.evelopment and (w.e.f. 19.10.2019) (w.e.f.21.10.2019) 22.10.2019
Finance
Corporation
(KUIDFCQ)
8 PFAI?;?‘ESEUDSIK::SE Shri. Ajay V xas. Shri. T Bhoobalan 1As. 20.01.2020
R (w.e.f. 18.12.2019) (w.e.f. 18.12.2019) o
City Limited
Chairperson C o . .
! Dr. Shalini Rajneesh 1.as. Shri. Rakesh Singh 1as.
9| Tumakuru Smart | ' 05 01.2020) (w.e.f. 02.01.2020) 20.01.2020
City Limited
Director,
Directorate of Shri. B S Shekharappa 1as. | Smt. B B Cauvery 1.As.
10 Municipal (w.e.f. 30.01.2020) (w.e.f. 03.03.2020) 14.02.2020
Administration
11 Mayor, Tumal_<uru Smt. Lalitha R Smt. Fareeda Begum 14.02.2020
City Corporation (w.e.f. 30.01.2020) (w.e.f.03.03.2020)
Deputy Mayor, .
. Smt. Roopashree B S Smt. Shashikala
12| Tumakuru City (w.e.f. 30.01.2020) (w.e.f. 03.03.2020) 14.02.2020
Corporation
Corporator, Shri. Shakeel Ahmad
13 | Tumakuru City - Sharief 20.08.2019
Corporation (w.e.f. 11.10.2019)
Corporator
. Smt. Deepashree H M
14 Tumakur.u City - (w.ef.11.10.2019) 20.08.2019
Corporation

B) CHANGE IN THE INCUMBENCY OF MANAGING DIRECTOR:

The following changes in the incumbency of the Managing Director have happened:

SL Outgoing Incoming Managing | Government Order/ Board Meeting
No. Managing Director with Notification where
Director with effective date appointment/cess
effective date ation Ratified
Shri. B T P
1 | Rangaswamy Shri. T Bhoobalan 1.As. gg;gg?;g : el.\;(:‘\':;f = 17t Board Meeting
KM.AS. (26.07.2019) held on 20.08.2019
_ Notification No. Seosg
, Shri. TBhoobalan | gpyi. ajay v kas 292 Aom*@a* 2019 | 19t Board Meeting
(23.09.2019) (03.10.2019) dated 034 October held on 22.10.2019
2019
Office Memorandum
No0.23.0300.88.2/220,,08
o . /2e30°/396/2019-20
s QRizaie) | iz |G 1612201008 | 21« Board Meetn

Office of DC, Tumkur &
Govt Order No. -
Ae3RY 143 Aevx 2019
dated 18.01.2020

held on 20.01.2020
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- Shri. BT Notification No. Se9g
Shri. T Bhoobalan Rangaswamy KMAS. " : 24t Board Meeting
4| LAS (Additional Charge)* 213 Aarear 2020 held on 12.08.2020
(29.06.2020) (30.06.2020) dated 16.07.2020 R

*Shri. B T Rangaswamy kM.AS. was appointed as Managing Director on Regular Charge by the
Government of Karnataka vide its Notification No. 3€9%9 213 Aeda*A° 2020 dated 16.07.2020 and
accordingly he is holding the post of Managing Director on regular basis since 30.06.2020.

C) COMPOSITION OF THE BOARD AS ON 31.03.2020:

Consequent upon the above changes, the Board of Directors of the Company as on
31.03.2020 consisted of the following:

I\Skl)' Name of the Directors Designation DIN
I. Nomination by Govt. of Karnataka:
Shri. Rakesh Singh 1.4,
Additional Chief Secretary to Government of .
1 Karnataka, Urban Development & Water Resource Chairman 00828166
Department.
Dr.J Ravi Shankar 1As.
Managing Director, .
2 Karnataka Urban Water Supply and Drainage Director 07662542
Board, Bangalore.
Smt. B B Cauvery 1As. _
3 | Director, Directorate of Municipal Administration, Director 08715278
Bangalore.
Ms. Charulata Somal 1.ass.
Managing Director, .
4 Karnataka Urban Infrastructure Development and Director 07540067
Finance Corporation Limited
Dr. K Rakesh Kumar 1A, _
5 | Deputy Commissioner, Tumakuru District Director 08210492
Shri. M B Rajesh Gowda1as.
6 | Managing Director, Director 06917336
Bangalore Electricity Supply Company Limited
7 | Dr. Rekha Jagannath [ndependent 08248612
Director
8 | Shri. V.V.R. Shastry [ndependent 00027875
Director
9 | Shri. T. Bhoobalan 1As. Managing Director 08358434
II. Nomination by Government of India
Shri. Bhupendra Bahuguna css.
Under Secretary, Ministry of Housing and Urban .
10 Development under Smart City Mission and Director 07970704
AMRUTH, New Delhi
III. Nomination by Urban Local Body
Smt. Fareeda Begum
11 | Worshipful Mayor, Director 08715949
Tumakuru City Corporation
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Smt. Shashikala
12 | Deputy Mayor,
Tumakuru City Corporation

13 Shri. T. Bhoobalan 1as. Director
Commissioner, Tumakuru City Corporation.

Shri. Shakeel Ahmad Shareef
14 | Corporator, Ward No. 12,
Tumakuru City Corporation
Smt. Deepashree H M

15 | Corporator, Ward No. 04,
Tumakuru City Corporation

Director 08715958

08358434

Director 08584733

Director 08584709

D) BOARD MEETINGS:

During the year 2019-20, nine Board Meetings were held, as detailed here under, and the
intervening gap between the meetings was within the period prescribed under section 173(1) of
Companies Act 2013. The Director-wise details of attendance in the Board Meetings are furnished
in Annexure I.

Board .
SI. Meeting | Date of Meeting No. of Directors
No. No. Present
1 14 10.05.2019 8 (Eight)
2 15 07.06.2019 6 (Six)
3 16 11.07.2019 9 (Nine)
4 17 20.08.2019 7 (Seven)
5 18 19.09.2019 10 (Ten)
6 19 22.10.2019 11 (Eleven)
7 20 28.11.2019 11 (Eleven)
8 21 20.01.2020 9 (Nine)
9 22 14.02.2020 11 (Eleven)

E) COMMITTEES OF THE BOARD:

a) AUDIT COMMITTEE OF THE BOARD:

Audit Committee of the Board was constituted with the approval of Board in its 10t
meeting held on 20-10-2018, as per Section 177 of the Companies Act 2013 and Article 14.14
of the Articles of Association. The following are the members of the Committee as on
31.03.2020:

Dr. K. Rakesh Kumar a5,

Deputy Commissioner,

Tumakuru District &

Director, Tumakuru Smart City Limited

Dr. Rekha Jagannath

2 | Independent Director,
Tumakuru Smart City Limited
Shri VVR Sastry

3 Independent Director,
Tumakuru Smart City Limited

Chairman of the
Committee

Member

Member
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The Audit Committee met two times during the Financial Year 2019-201i.e.0on 11.07.2019
and 22.07.2019 with all the members of the Committee present at the meetings.

b) NOMINATION AND REMUNERATION COMMITTEE:

Nomination and Remuneration Committee of the Board was constituted with the
approval of Board in its 12th meeting held on 05-01-2019, in terms of section 178 of Companies
Act 2013 and Article 14.14 of the Articles of Association of the Company.

The following are the members of the committee as on 31.03.2020:

1 | Ms. Charulatha Somal as,

Managing Director,

Karnataka Urban Infrastructure Development
and Finance Corporation and Director,
Tumakuru Smart City Limited.

2 | Dr. Rekha Jagannath,

Independent Director, Member
Tumakuru Smart City Limited.
3 | Shri V.V.R. Sastry,
Independent Director, Member
Tumakuru Smart City Limited.

Chairperson of
the Committee

Pursuant to change of Managing Director of KUIDFC who is the Chairman of the Nomination
and Remuneration Committee of TSCL, Ms. Charulatha Somal 1.A.S. was appointed as the Chairperson
of the Committee in place of Shri. A B Ibrahim 1A.S. with effect from 21.10.2019.

The Nomination and Remuneration Committee met two times during the F.Y. 2019-20 i.e.
on 16.08.2019 and 29.02.2020 with all the members present at the meetings.

7. PROJECT MANAGEMENT CONSULTANTS:

In tune with the Smart City Mission Guidelines, the Company had appointed in April 2017,
a Consortium of Project Management Consultants consisting of

(i) M/s IPE Global Private Limited, New Delhi- Leader of the Consortium
(ii) M/s Grant Thornton India LLP - Consortium Member
(iii) M/s Aryavartha Design Consultants - Consortium member

They continue to be the PMC for the design phase and implementation phase of the projects
of the Smart City.

Further, in order to accelerate the progress in implementation of Smart City Projects, the
Board decided to advise the concerned line Departments also to take up designing and
implementation of the identified projects relating to their Department. Accordingly, the DPR’s were
prepared by the concerned line Departments, tender process was conducted as per the guidelines
of the Ministry of Housing and Urban Affairs vide Advisory 15 dated: 14.01.2019. The details of the
projects implemented by the line departments are as under:
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S1 Implementin Project
: Name of the Project P g present
No. Department
status
Intervention and additional improvement to
24*7 water supply
a) Filling up of Hemavathi water from Completed
Bugudanahalli to Amanikere. Karnataka Urban Water
1 |b) Pumping of impounded water at | Supply and Drainage
Amanikere to water treatment plantat P N | Board Ongoing
Palya for subsequent distribution.
c) Filling wup Hemavathi water from
Gangasandra tank to Maraluru tank. Tendered
2 Establishment of Trauma Centre at District | Department of Health Oneoin
Hospital Premises and Family Welfare §oINg
Department of Sports
3 | Redevelopment of M G Stadium at Tumakuru | and Youth | Ongoing
Empowerment
4 | Redevelopment of Integrated Bus Terminal Karnataka State Rpad Ongoing
Transport Corporation

8. IMPLEMENTATION OF SMART CITY PROPOSAL:

The Smart City Proposal submitted to the Challenge Round-II in 2016 had identified wards
no: 4,5,14,15,16,19 and Part of 7 for project in Area Based Development (ABD). Further, the Smart
City Mission Guidelines also facilitates the projects across the city called PAN City projects.
Accordingly, projects were conceived through citizen consultation and identified as projects for
implementation. These shelves of projects are consolidated to form ‘Smart City Proposal’ (2016).

Further, the Ministry of Housing of Urban Affairs, Government of India advised in Aug 2018
to revise and finalize the list of projects being undertaken under the Smart City Funds to ensure
better focus and proper accounting of funds. Accordingly, the Revised Smart City Proposal (2018)
was compiled and submitted to Government of India with the approval of Board and High Power
Steering Committee for Smart Cities under the Chairmanship of the Chief Secretary.

The breakup of projects based on source of funds as envisaged in Original SCP (2018) and
Revised SP (2018) are as under:

(Amount in Rs. Crores)

SI. Source of Funding Original SCP | Revised SCP
No. (2016) (2018)
1 Smart City Mission 1000.00 1179.38
2 Public Private Partnership 344.00 208.00
3 | Convergence 883.00 549.00
Total 2227.00 1936.38

As per the Smart City Mission guidelines, the total outlay under Smart City Mission funds is
Rs. 1,000 Crores inclusive of Rs. 70 crores i.e., 7% towards Administration & Office expenses. Thus,
the available projects fund is Rs.930 crores. Hence, the HPSC has advised to limit the tender plan
under SCM funds to Rs. 930 Crores.
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9. SMART CITY MISSION (SCM) FUNDS:

The status of these projects as on 31.03.2020 and latest position (31.08.2020) vis-a-vis
31.03.2019 is as under:

(Amount in Cr. Rs)

31.03.2019 31.03.2020 31.08.2020
Sl. | Status of
. No. of No. of No. of
No. Project . Amount . Amount . Amount
Projects Projects Projects
20.41 84.56 170.74
1 | Completed 18 (2.15) 48 (9.22) 63 (18.85)
. 393.58 751.12 687.91
2 | Ongoing 32 (41.52) 60 (81.93) 73 (75.97)
416.81 14.18 36.85
3 | Tendered 17 (43.97) 08 (1.54) 11 (4.08)
117.17 66.95 10.00
4 | DPR Stage 26 (12.36) 11 (7.31) 02 (1.10)
947.97 916.82 905.49
Total 93 (100.00) 127 (100.00) 149 (100.00)
Note: Figures in brackets indicate % to total.

Status of Projects as on 31.03.2019 Status of Projects as on 31.08.2020

=

W Completed
B Ongoing

W Tendered

MW DPR Stage

As against the available funds of Rs. 930 Crores, the approved DPR cost of these 149 projects
is Rs. 1035.63 crores. Hence, the Board had taken a decision to take up additional projects only
after implementation of these projects and savings are established. The details of important
projects under SCM funds are as follows:

A. MOBILITY AND ACCESSIBILITY IMPROVEMENTS:

a) Redevelopment & Rejuvenation of Ring Road:

The Ring Road from NH4 to Gubbi Gate stretch over a length of 10.5 kms was
constructed in 1999-2000. Due to continuous usage and without proper maintenance, it had
become unusable. This has resulted in the traffic destined towards Shimoga via Tiptur through
the Ring Road being diverted through B H Road in the city resulting in traffic congestion,
increased accidents etc., which had affected the quality of life of the people of the city mainly
ABD area.

As a solution to the above problem at the request of Tumkur Urban Development
Authority, Redevelopment and Rejuvenation of Ring Road of 10.5 kms stretch from NH4 near
Tollgate to Gubbi gate, was taken up in two phases with following interventions.
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PHASE I (Awarded cost Rs. 52.47 Crores including GST):

- Upgradation and Resurfacing of 2 lane carriage way for 7.10 kms.

- Provision of Service Road

- Upgradation & resurfacing of a lane carriage way with Service Road
- Cross drainage with 15 culverts to avoid stagnation of water

- Provision of Storm Water Drain.

PHASE II (Awarded cost Rs. 36.40 Crores including GST):

- Development of main carriage way for 09 meter wide on LHS from the centre of the Row
with service Road on both sides of carriage from National Highway to Kunigal Circle.
- The main carriage way & Service Road is of flexible pavements.

Both the above phases are in execution simultaneously. The redevelopment of Ring Road
in Carriageway is complete and the service road / Storm water drain is in execution and will be
completed shortly.

Thus, the prestigious project of Redevelopment of Ring Road with 4 lanes, service road
and median all through the stretch will provide safe diversion to traffic destined towards
Kunigal, Tiptur and reduce the traffic blocks in the city. The street lighting on both the sides is
also underway with 540 poles with LED lights under energy efficient lighting project of SCM
funding.

b) Smart Roads and Road Shoulder Development:

The Integrated Mobility Plan prepared for the ABD area aims at developing roads as
under:

i. Smart Roads - Roads with RoW of above 12 mtr
ii. Road Shoulder improvement - Roads with RoW of 8-12 mtr

i. Smart Roads (Awarded cost Rs. 159.81 Crores including GST):

The major components of Smart Roads are:
- Utility corridor with provision for underground ducting.
- Storm Water Drain.
- Provision of Pedestrian footpath, LED lights.
- Provision of parking zones, multi utility zones.
- Beautification & landscaping with bollards etc.
- Road improvement with traffic sign, safety barriers, road markings etc.
- To make complete street eco-friendly.

Totally eighteen roads as under are identified and the progress is as under:
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SL Name of Smart Road Roads included in Progress | Targeted Date

No. Package Packages In % of Completion
FMC Cariappa Road - | FMC Cariappa Road 99 Completed
1 .
Pilot Work
Horpet Road 38 31.12.2020
2 | Smart Road Package - 1 J.C.Road 21 31.01.2021
M.G.Road 17 28.02.2021
Vivekananda Road 15 31.03.2021
FMC Cariappa Road- 80 Completed
Phase?2
Bhagawan Mahaveer Jain 78 31.10.2020
Road
South Bus Stand Road 73 Completed
(KSRTC Depot)
3 | SmartRoad Package -2 "\ "3 "B Siand Road 87 Completed

(Gubbi Veeranna
Kalamandir Road)

Mandipet 2nd Main Road 33 31.12.2020
Mandipet 1st Main Road 20 31.12.2020
Mandipet Road 18 28.02.2021
Ashoka Road 50 29.12.2020

4 | SmartRoad Package -3A DC Office Road Work yet to be taken up
Dr. Radhakrishna Road 80 15.10.2020

5 | Smart Road Package - 3B | Belagumba Road 30 15.12.2020
Chamundeshwari Road | Work yet to be taken up

6 | Smart Road Package - 3C | BH Road 25 | 23.02.2021

The work of erection was delayed due to rain (Sept-Dec 2019 and July 2020 onwards) and
Covid-19 (March to May 2020). The Co-ordination Committee with the Deputy Commissioner
Tumakuru as Chairman is reviewing the works regularly, and the work in respect of all the roads
is expected to be completed by March 2021.

ii. Road shoulder Development (Awarded Cost Rs. 85.61 Crores including GST):
Eighty-three small roads with RoW of 8-12 meters are taken up. The components are:

- Utility corridor with provision for ducting
- Storm Water Drain

- Shoulder Development

- BC overlay wherever necessary

The work is in progress in CSI Layout and SS Puram area

c) Integrated Bus Terminal (Awarded Cost Rs. 82.18 Crores including GST):
The project has two components:

1) Development of Integrated Bus Terminal (IBT) at the existing Terminal
2) Development of Bus Depot.

The development of IBT is being taken up out of Smart City Mission funds with an
awarded cost of Rs. 82.00 crores. The existing Bus Terminal was relocated to Bus depot.
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The structures were demolished and the excavation work is completed. The terminal will

have:
- Basement 1&2 - Parking
- Ground floor - Mofussil buses
- Upper Ground floor - City Buses
- I &IIFloor - Commercial retails space

The revenue generated in commercial/ retail spaces will be shared between TSCL
and KSRTC on 50:50 basis. The Bus depot will be later developed by KSRTC as a
Convergence Project.

d) Smart Parking (Awarded Cost Rs. 1.76 Crores):

The conservancies in FMC Road (3 conservancies) and SS Puram (7 Conservancies)
have been developed as Smart Parking spaces for two wheelers with facility of display of
available spaces, boon barrier to arrest unauthorized entries, CCTV camera, handheld
machine for fee collection, web applications. This would facilitate arresting the traffic
congestion at busy MG Road. FMC road and SS Puram main roads by diverting the two-
wheeler parking to these conservancies.

B. IMPROVEMENT IN QUALITY OF LIFE:

a) Interventions and additional improvements for 24*7 water supply (Estimated Cost
Rs. 82.60 Crores):

In terms of Mission Guidelines, provision of Drinking Water 24*7 will enhance the
quality of life of the Citizens. Realizing its importance, TSCL has identified the following
projects to supplement the efforts of Karnataka Urban Water Supply & Drainage Board as
also Tumakuru City Corporation to provide assured continuous water supply.

(i) Contribution towards improvements to Water Supply Scheme under AMRUT -
TSCL has contributed Rs. 14.00 Crores on ULB share.

(ii) Filling up of Hemavathi Water to Amanikere from Bugudanahally - The Project has
been completed and the water from Bugudanahally is being pumped to Amanikere.

(iii) Pumping of Impounded water at Amanikere to water treatment plant at P. N.
Palya for treatment and distribution - Work in progress and expected to be

completed by 31.12.2020.

(iv) Filling of Hemavathi water from Gangasandra Tank to Maralur Tank - The project
has been tendered.

The above projects will not only facilitate supplementing the drinking water needs of
the city but also recharges the Bore Wells in the city and improves the water table.

b) Affordable Housing with Basic Services for Urban poor - Redevelopment of

Marivammanagar Slum (Awarded Cost Rs. 12.33 Crores including GST):

Redevelopment of Slum located in the ABD area will not only provide shelter to the
under privileged people living in the slum without basic facilities, but will also improve the
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beauty of the city. Mariyammanagar slum located in the heart of the city surrounded by the
commercial ]JC Road, Ashok Road and Gubbi Veeranna Ranga Mandira was identified for the
purpose of development under SCM funds.

The project at Mariyammanagar covers a population of 368 in 87 beneficiary families.
It is a G+3 Structure in all 3 blocks with physical infrastructure like Individual water supply,
UGD connection, Rainwater harvesting, Street lighting, designated foot path electrical supply
and Social infrastructure like community hall, Anganawadi, park and open spaces etc. The
project is in final stages of completion and expected to be completed by 31.10.2020 and
handover to the beneficiaries.

c) Health and Welfare (Awarded Cost Rs. 41.53 Crores):

The following projects are taken up:

(i) Trauma Centre: The objective of the project is to provide immediate medical
facilities to the accident victims in the ‘golden hour’ who are now moving to
Bengaluru for the purpose. The project is being implemented through the Health
and Family Welfare Department of Government of Karnataka. The work is in
progress.

(ii) Covid-19 Management: Tumakuru Smart City has collaborated with the District
Hospital and District Administration in providing ICT initiative besides physical
infrastructure in combating corona virus. The initiatives are detailed
subsequently in the report.

(iii) Digital Nerve Centre (DiNC): In one of the initiatives, DiNC is in line with the
Kolar Model, TSCL has implemented the project for Tumakuru City using the
Kolar Data Centre.

The DINC is a combination of people, Technology and processes which
synchronizes with each other to deliver.

- Quick and Assure access to doctors/ Health Services

- Provide virtual Consultation and bridge the Health care resource gap.
- Expands the reach by health care services.

- Early post consultation care with minimal travel and cost burden.

In the early phase of DiNC, the ASHA workers and PCC have been deputed
to conduct a survey to collect the basic health information of the city which was
fed to DINC for monitoring. Thus, more than 3.57 Lakhs citizens’ data base has
been created in the application. The DiNC project is running across 7 PHC’s and
District Hospital since Apr-2019 and an average of 800 calls are received every
month. During the Covid-19 period the facility was extensively used. The
interventions in the project are:
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SL Amount of
No. Component Expenditure
(Rs. in Lakhs)
Revamping PHC infrastructure/Civil Work 85.00
Arena Structure/Furniture infrastructure 13.73
3 | Implementation - IT Part / HR 123.94
Total 223.47

The Implementation cost includes expenses of human resource like
doctors, Nurses, Patients, Care Co-ordination etc. The support for the Human
Resources cost has been extended for one more year with an estimated cost of
Rs. 1.30 Cr.

d) Education: Two Government Institutions located in the ABD Area mainly taken up for
providing necessary infrastructure.

i. Government PU College precinct - Revitalization or Rejuvenation:

The PU College was established in 1890 as a high school and in 1973, the PU
Section has been introduced. The building of the institution is a historical epitome, with
colonial architecture of 19 century. To provide adequate educational infrastructure
following initiatives were taken up.

Sl Work Present
: Name of the initiative Order/Estimated
No. . Status
cost (in Rs. Crores)
1 | Pedestrian environment improvement 0.41 Completed
2 | 50 KW off Grid Solar Power plant system 0.73 Completed
3 | Sports Facility Centre 0.41 Completed
4 | Gym equipment’s procurement for Sports
Facility Centre 0.38 Completed
5 | Additional Class Room block 0.86 Completed
6 | Providing Toilet Block 0.14 Completed
7 | Development of Banyan Tree Boulevard 0.88 Ongoing
8 Copst_ructlon of Additional Class room on new 0.77 Completed
building
9 | Construction of Additional Class rooms on Old .
g 2.40 Ongoing
building
10 | CC Road and Entrance Gate 1.01 Ongoing
11 | Construction of compound wall 1.34 Ongoing
12 | Development of Sports Arena 1.83 Ongoing
13 | Construction of 2 Toilet block 0.51 Ongoing
14 | Furniture for Additional class rooms 0.05 Ongoing
15 | Procurement and Installment of Furniture 0.79 Ongoing
Total 15.51

In addition to the above, Civil Infrastructure projects as part of Digital Classroom
(Phase 1) project, the following components have been established in Govt. PU
College/High School.
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- Smart Classroom - 14
- ICT Lab - 04
- English Language Labs - 02

ii. Government Empress Girls High School and PU College (Awarded Cost Rs. 11.84
Crores including GST):

The Empress Girls PU College was established in 1922 and is now under the
control of Department of Education. The campus is spread over 4.15 acres with
historically significant colonial architectural heritage attributed to the late 19th century.
The student enrolment is over 2500.

To meet the increasing enrolment of girl students from the city and neighboring
colleges for quality education a multi facility center with Auditorium, Laboratory and
Library was proposed. The center has a total built area of 38793 sq.ft. with an Auditorium
of 1000 capacity in ground floor, 6 laboratories in first floor and a Library with 300
seating capacity. The G+2 Structure is completed and finishing work is in progress which
is expected to be completed by the end of Dec 2020.

Besides the components of the digital classroom phase I, Smart classrooms - 12,
ICT labs-05, English language labs - 02 has also been commissioned at the high school/PU
College.

iii. Library, Business Incubation and SKill Improvement - City Central Library with
business incubation (Awarded Cost Rs. 25.62 Crores including GST):

The city central library of Tumakuru is located in a heritage building at the centre
of the city near town hall along with the annex. Considering the requirement of the
citizens who visit the library including students, youngsters taking up competitive exams,
it was felt necessary to construct one more building in the campus. Accordingly, the
proposal for construction of city library was considered. Further because of its location,
it was considered suitable to locate the business incubation center in one of the floors.
Accordingly, a city library with business incubation center was designed with a total built
up area of 7323 sq. mts. consisting of the following.

Floors Utilities
Basement Parking
Ground floor | Administration and seminar hall
First Floor Library with 250 capacity
Second Floor | Digital Library
Third Floor Business Incubation Centre

The civil components with a work cost of Rs. 22.87 crs are under execution.

iv. SKill Development Centre for NCC cadets (Awarded Cost Rs. 0.44 Crore):

Smart Jawaans, the proposed infrastructure for setting up the firing simulator has
been built at existing NCC Training Grounds in Ward No. 19. The project includes the
construction of the building for housing the Firing Simulator and the commissioning of
the Firing Simulator. It will meet the requirement of NCC 4 Kar. Battalion, Tumakuru.
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Training shall be conducted in a short span of time-frame for the cadets.

Every year, cadets of around 18000 are likely to be trained in around 30 capsules
each for every 30 days.

A Simplified training with true virtual shooting range.

Introduce weapons to a cadet without the anxiety of shooting an actual weapon for
the first time.

Large numbers of Cadets are trained in a short span of time despite the limitation of
ammunition and weapons.

Employability of the every NCC Cadets shall be increased by promoting the Self-
employability and Entrepreneurship.

Cadets can also be employed in a profession namely Armed Forces, Security Services
and Private Security Services etc.

C. ECOLOGY AND ENVIRONMENT:

a) Amanikere lake Revitalization or Rejuvenation:

Amanikere is the largest lake in the city with an area of 481 acres. The objective of the

project is to restore Amanikere to its natural glory to help in alleviating socio-economic
activities, value system through afforestation, strengthen the bund and ensure smart and
sustainable water management since the lake has been recognized as a public’s space - a place
for recreation to the citizens. Some of the sub projects like jogging track, tunnel walking, yoga
retreat, urban haat, etc. are citizen centric.

The following are the sub projects:

s] Awarded
) Sub Project Cost/Estimated Status
No
Cost
1 Desilting restoration and reclamation of 0.39 Completed
upstream feeder channel
2 | Plantation around Amanikere 0.64 Completed
3 | Solar paneling of glass house 2.93 Completed
4 | Lake bank conservation and erosion protection 24.99 Ongoing
Construction of Boundary wall and chain link .
> fencing with cameras and lights 3.97 Ongoing
6 Construction and development of tunnel walking 167 Ongoing
yoga retreat
7 | Urban Hath 1.59 Ongoing
8 | Installation and erection of 65mts Flog pole 1.02 Ongoing
9 | Lake amenities with alliances 0.85 Ongoing
10 | Installation and commission of garden lights 2.53 Tendered
Total 40.58

Besides, the project of filling of Hemavathi water to Amanikere (already explained)

will also ensure storage of water in the entire year, thereby enhancing the beauty of the lake.

Thus, through various interventions the lake is being developed as eco-tourism spot.

The solar paneling of Glass house will generate power which will not only ensure to meet the
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power needs by the Glass house, the parks around the lake, but will also ensure significant
income to TUDA by supply of excess power to the grid.

PAN CITY PROJECTS:

a) Green Space - Development of Parks (SCP Cost Rs. 25.00 Crores):

The Smart City Mission guidelines lays emphasis on Green space Development. In
consonance with this initiative the Revised Smart City Proposal has allocated Rs. 25.00 Crores
for Development of Park as a PAN City project.

Tumakuru has the largest spread of parks in 35 wards with 520 parks in the city and
many are to be developed. The project envisages development of these parks by providing
Fencing, Pathway development and other required infrastructure on case to case basis.
Besides, some of the parks are also being developed as Theme Parks like Science Theme Park,
Women Theme Park, Fitness Theme Park etc. Science Theme Park at the premises of the park
attached to the Amanikere has been completed. The salient features of this park are:

(i) Itisspread over an area of 1500 mtrs

(ii) Initially 26 experiments and working models are placed to help the students of primary
and secondary education levels with clarity on working structure and principles.

(iii) Some of the virtual experiments / sites are installed to educate about Science / Physics.

(iv) Important models are periodic table, Cynognathus (Dog Jaw), Auto mobile, vortex, Echo
Tube, Glyptodont, Archimedes, Newton'’s color Disk, DNA model etc.

(v) Regular activities are conducted in the park to create interest in students and bring back
concept of innovation at the young age.

The project is implemented at the cost of Rs. 39.00 Lakhs.

The breakup of parks in the process of development under the project is furnished

below.
;1(') Project status E:;l(()sf Co;;.m
1 | Completed 15 5.83
2 | Ongoing 14 12.47
3 | Tendered 1 0.75
4 | Tendered IT Part 3.160
Total 23.21

b) Energy Efficient Lighting and Infrastructure:

The conversion of existing conventional lights to LED Lights is one of the PPP Projects
in the Revised SCP. As part of this initiative the base line survey was conducted to assess the
existing infrastructure and presumptive load. The survey also revealed dark spots in some of
the wards and infrastructure correction needed in the existing lighting system. To address
these requirements the following projects have been taken up.

i. Creation of Lighting Infrastructure on the identified Dark spots (Awarded Cost
Rs.4.66 Crores including GST):

The project envisages erection of:
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- 702 poles of 8 mtr height - completed
- 780 poles of 9 mtr height - of which work 540 will be in Ring Road where work is
under progress.

The project cost is Rs. 4.978 Crores.

ii. Energy Efficient Lighting (LED Lights in new extensions) (Awarded Cost Rs. 6.90

Crores):

The project comprises of the following:

- 1000 poles of 7 mtr height.
- 360 poles of 8 mtr height.
- 120 poles of 9 mtr height.

The work was awarded now.

iii. Infrastructure correction in existing lighting system (Awarded Cost Rs. 2.58 Crores
including GST):

The project has now been taken up.

c) ICT Initiatives:

i. Integrated City Management Command and Control Centre (Awarded Cost Rs. 59.34
Crores) - Phase I Rs. 47.16 Crores & Phase Il Rs. 19.37 Crores (including GST):

The ICMCC will provide a comprehensive system for planning, optimizing resources and
response pertaining to the standard functions of the concerned authorities. It will ensure e-
governance. Hence, establishment of Integrated City Management Command and Control
Centre is one the prestigious projects of Smart City Mission. The Command Centre will cater to
the city operation, city surveillance, Emergency response system, intelligent signaling, variable
messaging system, Environmental monitoring system along with a Tumakuru One application.
It acts as a support mechanism to the city administration /authorities in their routine activities
as well as during exigency situation. This dynamic response to situation both pre-active and
reactive will truly make the city operations “Smart”.

The progress in respect of Phase I of the project for establishment of ICMCC with
following Pan City components is as under:

a) Establishment of Integrated City Management Control Center (ICMCC) at the
temporary location of Town Hall in Tumkur City Corporation has been completed and
is now operational.

b) Signaling in 8 locations has been completed and in respect of 6 locations, Intelligent
Signaling with Adoptive Traffic Control System has been implemented.

c) CCTV surveillance in 19 locations is completed.

d) Emergency Response System- Being finalized.

e) Environment monitoring system in 4 locations.

f) Variable messaging system in 5 locations.
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g) Providing three mobile surveillance vehicles to the District Police which is fitted with
PTZ cameras, dashboard cameras, Public Announcement system and mini surveillance
space within the vehicle.

h) Smart Tumakuru application.

The User Acceptance Test as part of the Go-live process is completed involving the Stake
holders. The e-challenging system for levying penalty for traffic violations by integrating with
the Vaahan Data Base has also been introduced and the Police have been provided with 40
handheld e-challenging devices. The same has been integrated with payment gateway to enable
online payment and the amount will be credited to Khajaane 2 of the State Government. TSCL
is the first smart city in Karnataka to implement this initiative.

It is a pleasure to inform that Tumakuru is one of the cities identified by Government of
India to launch 50 ICMCC by the Hon’ble PM before 31-12-2019 which has been accomplished.

Further, the implementation of the Phase II of the project involving the following
components has also been initiated:

a) Intelligent Signaling in 9 junctions of which 5 is ATCS enabled.

b) 218 CCTV camera for surveillance which includes PTZ and fixed box camera.

c) Analytics like triple riding, no helmet detection, facial recognition, speaking in mobile
while driving, no seat belt from the data received through the CCTV cameras is also
initiated to arrest traffic violation and crime detection.

d) The entire Integrated Command Centre project is self-sustaining with generation of
revenue by levy and collection of penalty for traffic violations.

e) It is also proposed to integrate the applications from multiple line departments to
make the ICMCC the single point of data management which can be used for
development of the city.

The project for construction of ICMCC building at the Superintendent of Police office
has been finalized and the work is in progress

ii. Locked House Monitoring System (Awarded Cost Rs. 0.22 Crore):

Tumakuru Smart City Limited in association with Tumakuru Police has come up with a
project called “Locked House Monitoring System”. The project is designed to provide safety
and security to the citizens of Tumakuru. The main aim of the project is to create a relationship
between police and the citizens for the better safety and security of the citizens. CCTV cameras
will be placed inside the house of the citizens who has requested for watching his house when
he is out of station and monitor the house from the control room.

Tumakuru Smart City Limited has provided 100 no of motion sensor cameras to the
Tumakuru Police and has developed a Mobile application for the citizens. Citizens have to
register in the mobile application from their house with their name, mobile numbers, and
address. Geo Coordinates are automatically taken, and a unique code is generated. Using the
unique code citizens can request the police for watch by giving the date and time range for
which police has to watch his house. Upon receipt of the Watch request police will verify for the
genuineness of the request and if found genuine they will visit the house and place the CCTV
cameras and its accessories like charger, power bank, internet dongle. Upon installation of the
cameras the monitoring of the house starts at the Control Centre and the system is configured
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in such a way that whenever there is any motion in front of the camera and the alarm will start
to sound with the video feed immediately sent to the Control Centre.

Police will verify if there is any intruder in the house and immediately sends
information to the beat police and the nearby police station through the wireless facility already
available with police department. In this way any theft/burglary can be avoided with this
technology. Presently the system is available only to the residential houses.

Since the data received by the application is of very confidential utmost care is taken to
secure the data. The system access is given only to the authorized police personnel and
individual logins are created to monitor the logs of the users. The data is safe and no
unauthorized access is allowed. Secure communication is used for the communication between
server and clients.

iii. Intelligent Transport System (ITS) (Awarded Cost Rs. 4.69 Crores including GST):

The improvement in the quality of intra-city public bus transport services being run by
KSRTC -“Sri Siddaganga Tumakuru City Transport” to enhance the public convenience is the
objective of the project. The project has covered 49 Sri Siddaganga Tumakuru City Transport
Buses, 142 Bus stops and 1 Bus terminal. Besides, the project also proposes to monitor the
movement of 142 vehicles involved in solid waste management of the Tumkur City
Corporation.

The ITS project which has gone live will cover Automatic Vehicle Locations Information
System (AVLIS), Passenger Information System (PIS) through LED Boards, LED display in
buses, bus- stops, bus terminals and control station. It is ensuring the movement of buses in
right time by displaying the timings in the bus stops. Besides it is also generating MIS reports
to facilitate KSRTC to fine tune the local transport.

Installation of GPS devices for 142 vehicles involved in solid waste management of TCC
has been completed and MIS reports are generated. The project is helping the City Corporation
in ascertaining the movement of vehicles in the designated routes and ensuring proper
collection of garbage.

The project has gone live recently. The ITS will be integrated to ICMCC shortly.
iv. Drone Procurement (Awarded Cost Rs. 0.20 Crore):

Five numbers of drones are procured, of which, 4 has been given to Police Department
and one is given to Tumakuru City Corporation. The Drone is having 4k camera with night
vision and other security features which can be used by departments for monitoring:

1. During any procession

2. Traffic maintenance

3. Night Beat

4. For Corporation to enforce clean Tumakuru by checking vulnerable areas through
drones.

The Police Department is extensively using the drone cameras for monitoring the
crowd movement to maintain law and order in the city/district.
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v. Drone Survey (Awarded Cost Rs. 0.85 Crore):

Survey of 48 Sq. kms. Tumakuru City has been completed using drones. The following

features are available through the drone survey:

1.
2.
3.

6.

Ortho map of Tumakuru.

3D map of Tumakuru.

Mapping all the utilities including the underground utilities of Tumakuru like manholes,
Drains, Roads imported building etc.

Property tax data can be superimposed onto the map and verify any changes done to
the existing building and can be used to calculate the tax (property) on the existing
building. Presently, the vendor is conducting the physical survey of the properties to
ascertain the correctness.

The project will ensure the safe maintenance of the utilities by the departments,
safeguarding the assets of the Government/TCC by avoiding encroachments etc. and
will also generate sizable revenue to the Corporation by identifying the deviations in
self-assessment of property tax, usage of the buildings i.e., residential /commercial etc.
Every 6 months change detection is done so that the changes can be determined.

vi. Digital Classroom (Awarded Cost Rs. 2.25 Cr):

The project envisages improvement in the quality of education as part of the Digital

India Initiative. Digital Class aims to bring technology into the classroom and an exhaustive
repository of digital modules or lessons, (consisting of 2D and 3D animations, graphics, audio
and video) on every subject as per the syllabus, which the teacher could easily access. The
project in the classroom gets illuminated and explained in abstract and difficult concepts with
liquid clarity. The following components are implemented at the identified locations:

+ Smart Classroom
4+ ICT Labs
+ English Language Lab

Objectives:

» To enhance the quality of education and its content.

» To bring interactivity and innovativeness in the method of teaching.

» To uphold the digital literacy among the students and teachers.

» To make the students comfortable with English Language to face future with confidence.

Phases implemented:

1. Phase-I: 26 Digital Classrooms, 09 ICT Labs and 04 English Language Labs across

Government High School, Government PU College, Empress High School and PU College.

2. Phase-2: 30 Digital Classrooms across 15 Government Schools (Pan City).

vii. Digital Library Solution (Awarded Cost Rs. 1.71 Crores):

The Digital Library Solution for Tumakuru Central Library is an efficient Library

Management System along with DRM enabled content rendering system, making information
highly secure, scalable, reliable and accessible on any electronic device to its members. The
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Digital Library is accessible anywhere having its physical center at Tumkur city Library with
the 20 Desktop systems infrastructure facility. Solution consists of the following components:

+ Open Access Library Management System.

+ Remote Access for e-Content/Virtual Library (www.tumakurudigitallibrary.in).

+ Mobile App Reader - Digital Rights Management for authorized members
(E-Bhandara: Google Play Store).

+ E-Books/e-Magazines/Journals - both open access & proprietary content.

+ Central Web-Portal for the Tumakuru Central Library.

Objectives:

» Secure access to a Digital Library web portal and mobile application with a Common
Search Platform (CSP) and the related interface.

» To provide access to all the open access E-Books and other E-Resources through the
library portal.

> Secure access to the E-Books, Periodicals and Multimedia Content in electronic format
available for download through the active network connectivity.

» Web-based and (Android/Windows/iOS/any other) app-based remote access to
subscribed users of the Digital Library.

» Enhancing the in-house reading facility at the Library.

The E-Content base is facilitated with:

(1) More than 5,00,000 Journals across the different domains of interest.
(2) More than 50000 E-Books across the different subjects of interest.
(3) E-Magazines: District, State, National level.

(4) E-Newspapers: District, State, National level.

The infrastructure facilitated at Library includes, 20 Desktop Systems (Touch Screen
based), Internet Connectivity for 05 Years, Library Management System, a Server with the
firewall for offline access within the Library premise (among 20 Desktop systems). Provision
has been made for addition of e-content in the subsequent years (2020, 2021) which will be
procured based on the requirement survey conducted using various channels through the
Digital Library Website and Application.

viii. Smart Poles (Awarded Cost Rs. 1.03 Crores):

The Smart Pole is a cutting-edge Smart Product, utilizing MPS technologies embedded
within steel and aluminum poles for public safety, anti-theft, crime prevention, surveillance,
anti-terrorism and numerous lighting applications. The built-in new age technologies in the
pole make it a very effective, efficient and intelligent product which is capable of solving
number of problems faced in a cityscape.

The objective of the project is to install the lighting system with highly intelligent and
sophisticated lighting management system in the city/designated environment. In-turn to
make the environment safer, greener (mitigate energy loss), efficient (reduce OPEX costs) and
the core of this project is to have the Smart-poles without compromising on the aesthetic look
of the Environment.
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d)

The benefits of Installing Smart Poles:

(1) Huge reduction of energy and maintenance cost.

(2) Increased public safety from improved lighting.

(3) Measurable environmental impact due to reduced energy consumption.

(4) Environmental Monitoring (Pollution, Noise, weather etc.)

(5) Public safety through High-definition Cameras.

(6) Video Displays to push relevant content and public awareness messages -
Monetize by playing public/private advertisements

The primary components in the Smart pole are LAN Switch, Streetlight, Surveillance
Camera, Public Wi Fi Access Point, Advertisement Display (Screen Size should be minimum 2’
X 3, Air quality sensor, Electrical Vehicle Charging, Emergency Communication and Hybrid
Inverter.

The Smart Poles are commissioned across 06 identified feasible locations in Tumakuru
City as a Pan City ICT initiative. Itis assessed that, the public Wi-Fi and Mobile Charging point
has been effectively used with not less than 20 users per day.

Covid Management- The Smart Initiatives of Tumakuru Smart City:

i. Tracking & Monitoring:

Geo tagging of Quarantined Citizens

The Integrated City Management Control Center (ICMCCC) monitors recent returnees
and quarantined residents. Different colors are used to identify the status of the
people/containment zone/buffer zone as per the containment plan given by the Ministry of
Health and Family Welfare (MoHFW). Active surveillance and contact listing and tracing are
also being done to isolate potential COVID-19 positive cases and curtail the spread.

ii. Video Surveillance and Monitoring:

Tumakuru Smart City Limited (TSCL) used its ICMCC to tap into the city’s extensive
network of CCTVs to monitor the situation on ground - especially during the lockdown.

A host of 24X7 Mobile Surveillance vehicles.

(MSVs) were deployed to monitor the situation. The vans were equipped with a Public
Address System (PAS) for announcements/alerts as well as dashboard cameras and Pan-Tilt-
Zoom (PTZ) cameras.

iii. ICMCC Conducts Surveillance:

Usage of Drones:

TSCL procured drones that is used by the police to monitor and alert. Each drone has
the option to attach a PAS to convey information in hotspots and containment zones.
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1 Yellow Within 1 to 14 days of quarantine period

2 Orange Within 15 to 28 days of quarantine period

3 Brown Quarantine period completed

4 Blue Suspected person not traceable

5 Red COVID-19 Positive who is under treatment

6 Green COVID-19 Positive person recovered after treatment

iv. Digital Nerve Center (DiNC):

Health-X Application DiNC’s Health-X application is being used to create a database of
positive cases as well as suspected cases i.e. people visiting fever clinics in the city. Patient Care
Coordinators (PCCs) have been deputed across all fever clinics that have been established
across the city. The PCC staff do the screening and key in the patient’s details in the Health-X
application and resulting analytics can be obtained as per need. In case of home
quarantine/isolation, follow-ups are done through DiNC Command Center that operates from
Kolar.

v. RT-PCR Lab at District Hospital Premises:

The Company has funded establishment of RT-PCR lab at District Hospital Premises at
Tumakuru. This has facilitated faster results within 2 days besides more coverage at
Tumakuru. Earlier, the samples were sent to Bangalore, and the results were revealed after 5-
6 days, by that time the infected persons would have spread the COVID. Thus, faster
investigation and more coverage has helped the district admin in reducing the spread. The
month wise investigation conducted from August 2020 to September 2020 is as follows:

August 2020 - 19646
September 2020 - 20626

The Project cost is Rs. 85.92 lakhs.

vi. Providing ALS Ambulance to District Hospital, Tumakuru:

At the request of the District Hospital, Tumakuru, an “ALS Ambulance” fitted with
lifesaving equipment’s has been sanctioned. The project cost is Rs. 54.00 lakhs, which has been
met out of the amount reserved for equipment’s of Trauma Centre.

vii. Citizen Support:

The Smart Tumakuru Mobile Application: TSCL has developed a handy mobile
application for citizens called ‘Smart Tumakuru’ that now includes a Corona section that gives
citizens COVID-19 related information and videos, as well as helpline numbers, etc.

viii. Awareness & Capacity Building:

Digital Display Boards along with the extensive use of PAS, TSCL has been using digital
display boards, to communicate key information, dos and don’ts and other government
measures, well before the lockdown.
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10. PPP PROJECTS:

The list of Projects taken up as PPP Projects along with their status as on 31.08.2020 is
furnished hereunder:

PPP Projects
Sl Name of the work Estimated Cost Status as on 31.08.2020
No. (Rs.in Cr.)
PPP project taken up by GAIL.
1 | Piped Natural Gas Supply 90.00 The project completion date as per
Work Order is 15.01.2021.
2 Street-lighting control 64.15 Work Order issued on 06.01.2020 and
system ' work is in progress
Re-tendered on 12.06.2020
3 | Public Bicycle Sharing 02.58 Two bids received, which is under
evaluation.
4 Multi utility Mall with 60.00 Retendered on 11.12.2019
Multi level car parking ' No bids received.
Roof Top Solar Panels - Tendered on 14.10.2019 and no bids
5 | Govt. Buildings & 54.00 received.
Industries Re-tendered on 29.06.2020
Smart Lounges and
6 Information Kiosks 02.00 Under DPR Stage
Development of Smart
7 Bus Shelter 03.70 Under DPR Stage
Total 276.43

11. CONVERGENCE PROJECTS:

The list of Projects taken up as Convergence Projects along with their status as on
31.08.2020 is furnished here under:

Convergence Projects
SL Name of the work Estimated Status as on
No. Cost (Rs. Cr) 31.08.2020
Construction of 1200 Dwelling units (G+2) .
) . . In convergence with
including Infrastructure works at Dibbur
1 . . . 69.96 KSDB.
Sy.No.04 in Tumakuru City under Rajiv Awas Work Completed
Yojana (RAY) p
Construction of 1556 Ground Floor Dwelling .
o o In convergence with
units including infrastructure at 6 selected
2 : . y 67.98 KSDB.
slum in Tumakuru City under Rajiv Awas
: Work Completed
Yojana
Improvements of UGD Scheme to Tumakuru In convergence with
3 City under AMRUT - Rejuvenation works 39.27 KUWS&DB.
Y J Work Completed
In convergence with
4 | Integrated Power Development Scheme - IPDS 29.22 BESCOM.
Work Completed
In convergence with
5 | Water Supply System - 24/7 Water Supply 259.00 KUWS&DB.
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Work is under
Progress.

In convergence with
KUWS&DB.

Work is under
Progress.

6 | Under Ground Drainage System 211.00

Conversion of Overhead by UG Cable for 11 Kv
feeders, running new 11 Kv UG Cable for feeder

. . . ) In convergence with
bifurcation, conversion of LT overhead line & 8

7 | service mains by LT UG Cables, providing LT 50.00 E\Eosr(l:((;lsvllllnder
feeder pillar boxes, RMUs and other allied works
Progress.

under Smart City Program in Tumkur Town (Lot
-1)

Conversion of Overhead by UG cable for 11 kv
feeders, running new 11 kv UG cable for feeder
bifurcation, conversion of LT overhead lines &

In convergence with

8 | service mains by LT UG cables, providing LT 50.00 \?VEoSr(l:(Oilswllmder
feeder pillar boxes, RMUs and other allied works Progress

under smart city program in Tumkur Town -
LOT 2

In convergence with
KUWS&DB.

Work is under
Progress.

In convergence with
TUDA.

Work is under
Progress.

The Depot shall be
taken up as

11 | Integrated Bus Terminal Redevelopment 74.00 convergent project
by KSRTC (DPR
Stage)

Improvements to water supply scheme to
9 | Tumakuru City under AMRUT - 4 DMA's & infra 38.28
works

10 | Ring road - Shifting of utilities 5.00

Total 893.71

12. FINANCIAL PROGRESS:

A comparative position of Financial Progress as on 31.03.2019 and 31.03.2020 along with
the latest position is furnished here under:

A. Fund Transfer (In Rs.):

Fund 31.03.2019 | 31.03.2020 | 31.08.2020
a. Received from
Government of India 111.00 196.00 245.00
Government of Karnataka 111.00 111.00 111.00
Total 222.00 307.00 356.00
b. Utilization
Project Expenditure 17.83 175.11 235.57
A &OE 12.96 19.94 22.64
Total 30.79 195.05 258.21
c. % of utilization of funds 13.86 63.53 72.53
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B. Ranking of City by Ministry of Housing and Urban Affairs:

31.03.2020 and 28.08.2020 is as under:

The Ministry of Housing and Urban Affairs have developed a portal to facilitate the
Smart Cities to furnish the data on the project details, DPR Status/ amount, work order details,
milestones, its accomplishment, financial progress, project completion status and utilization
certificate submission details. MOHUA generates city Ranks every week. The position as on

Particulars 31.03.2019 31.03.2020 18.09.2020*
Marks Obtained 152.46 48.69 65.36
Ranking of the city at the 11
National Level 22 19
Ranking of the city at the 2 9 1
State Level
Among 40 cities in 2nd round __ 3 3
Smart Cities Selection

* MoHUA has released new Ranking Methodology effective from 01.04.2020
quantifying the performance in different parameters i.e. project implementation,
fund transfer, fund utilization, and compliances.

13. AWARDS & RECOGNITION:

The Company has so far received the following awards/recognitions:

Sl Award/Recognition Project/Category Event
No.
1 Academic Programme Smart Lounge 5th Smart Cities India
Category 2019 Expo
2 Most Popular SPV CEQ SPV CEO Smart Cities Awards
Award
3 Best Smart Health Initiative DINC BW Smart Cities
of the Year Awards
Smart City
4 | Best Digital City Category Digital City Empowerment
Awards, MoHUA

14. MOU WITH CITY OF AALBORG (THE KINGDOM OF DENMARK) AS A SISTER CITY:

A Memorandum of Understanding was signed on 28.11.2019 between Dr. Shalini Rajneesh,
I.A.S., the then Chairperson of TSCL and His Excellency Freddy Svane, the Ambassador of Denmark
fostering sister city concept to enable sustained, long bi-lateral co-operation to encourage
knowledge transfer across government, business and academia. The areas of co-operation

identified are:

e Urban Planning & Development for a Sustainable Transaction

e Smart Education

e Digitization and Energy Efficiency Initiative

e Urban Water Management
e Transportation

e Low-Carbon/Zero Carbon/Green Construction and Building

e Social and Climate Resiliency
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o Healthy and Liveable Cities

e Smart Manufacturing

e Health including digital solution
e E-Governance

15. HUMAN RESOURCES:

The Company has a dedicated human resources team drawn from the concerned department
as also recruited for appointment on contract basis. The details as on 31.08.2020 are as under:

Department/ Position N(.)' .Of Out_of which
Officials | Deputation | Contract
Technical
Chief Engineer &
General 2l%/[anager - Tech 01 01 )
Executive Engineer 02 02 -
Assistant Executive Engineer 04 02 02
Assistant Engineer 05 - 05
ICT Manager 02 - 02
Junior Engineer 02 - 02
Administration
General Manager 01 - 01
Company Secretary 01 - 01
Manager 01 - 01
Executive Assistant to MD & CEO 01 - 01
Executive Assistant to - FDAs 03 - 03
Accounts
Chief Finance Officer 01 01 -
Audit Officer 01 01 -
Account Superintendent 01 01 -
Executive Assistant - FDAs 02 01 01
Total 28 09 19

16. DETAILS OF KEY MANAGEMENT PERSONNEL APPOINTED, TRANSFERED & RESIGNED
DURING THE YEAR:

The details of change in Managing Director are furnished in clause 6 (b) of the Director’s
Report under the head ‘Change in the Incumbency of Managing Director during 2019-20’.

Further, Ms. Akansha Mittal (Membership No. 34993), whole- time Company Secretary
submitted her resignation and relieved from the company on 20.07.2019. The post was vacant until
appointment of Mr. Murali B S (Membership No. 51730) as whole- time Company Secretary
effective from 10.10.2019.

17. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement of sub-section (5) of section 134 of the Companies Act, 2013,
the Directors confirm that:

i) In the preparation of the annual accounts, the applicable Accounting Standards have been
followed along with proper explanation relating to material departures.
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ii) The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of the affairs of the company at the end of the financial year and of the profit of the
company for the year.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

18. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB- SECTION (12
OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL
COVERNMENT:

No frauds were reported by Auditors under section 143(12) of the Companies Act 2013
during the financial year 2019-20.

19. DECLARATION OF INDEPENDENT DIRECTORS:

The company has received necessary declaration from each Independent Director of the
company stating that the Independent Director has met the criteria laid down in Section 149(6) of
the Companies Act 2013.

20. COMPANY'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The appointment, tenure and remuneration of the Directors (functional directors including
MD & CEO) are determined by the nominating agencies i.e. Govt. of India/ Govt. of Karnataka.

Independent Directors are appointed by Govt. of Karnataka and they are entitled to sitting
fee for attending the Board/ Committee Meeting as approved by the Board.

21. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS:

The Auditor’s observations in their report are self-explanatory and as such do not require
any comments. The provisions relating to submission of Secretarial Audit Report is not applicable
to the company.

22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013:

There were no loans, guarantees or investments made by the Company under Section 186
of the Companies Act, 2013 during the year.

23. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED
TO IN SUB-SECTION (1) OF SECTION 188:

The Company has not entered into any contracts or arrangements with Related Parties
referred in sub-section (1) of section 188 of the Companies Act 2013 during the Financial Year
2019-20 and hence Form No. AOC-2 is not enclosed to this report.
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24. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH
THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year 2019-20 and the date of this report.

25. ANY COMMENTS OR REMARKS OF C&AG FROM THEIR SUPPLEMENTARY AUDIT FOR
FINACIAL YEAR 2019-20:

The comments issued by the Comptroller and Auditor General of India under section
143(6)(b) of the Companies Act, 2013 do not carry any adverse remarks on the accounts of the
Company for the financial year 2019-20.

26. FOREIGN EXCHANGE EARNINGS AND OUTGO, CONSERVATION OF ENERGY AND
TECHNOLOGY ABSORPTION:

There were no foreign exchange earnings and outgo during the financial year. Since the
company is engaged in Public Administrative Services and not in manufacturing activity, the
particulars as required under the provisions of section 134(3)(m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption are not applicable to the Company.

27. MAINTENANCE OF COST RECORDS AS SPECIFIED BY THE CENTRAL GOVERNMENT
UNDER SUB-SECTION (1) OF SECTION 148 OF THE COMPANIES ACT, 2013:

The Company is not required to maintain cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act 2013 and hence such
accounts and records are not maintained.

28. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKSPLACE
(PREVENTION, PROHIBITAION AND REDRESSAL) ACT, 2013:

Your Company has always believed in providing a safe and harassment free workplace for
every individual working in Company through various interventions and practices. The Company
always endeavors to create and provide an environment that is free from discrimination and
harassment including sexual harassment. The company has complied with provisions relating to
the constitution of Internal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013. The details of number of cases filed

and disposed as required under the Sexual Harassment of Women at the Workplace (Prevention,
Prohibition and Redressal) Act, 2013 are as under:

S.N. No. of case filed under the Act No. of cases disposed under the Act
Nil Nil

29. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.
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30. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

As the provision of Corporate Social Responsibility (Section 135 of the Companies Act, 2013)
is not applicable to the company, Company has not developed and implemented any Corporate
Social Responsibility initiative.

31. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associate Company.

32. CHANGES IN THE NATURE OF BUSINESS:

There is no change in the nature of business.

33. DISCLOSURE RELATING TO REMUNERATION OF EMPLOYEES:

The disclosures required under Rule 5 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014 relating to remuneration of employees are not applicable to the
Company.

34. DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE REQUIREMENTS OF
CHAPTERYV (ACCEPTANCE OF DEPOSITS BY COMPANIES) OF THE COMPANIES ACT, 2013:

The Company has neither accepted nor renewed any deposits during the year. Hence this
provision is not applicable to the company.

35. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND:

This provision does not apply.

36. COMPLIANCE WITH SECRETARIAL STANDRADS:

The Company has complied with the applicable Secretarial Standards issued by the Institute
of Company Secretaries of India.

37. EXTRACT OF ANNUAL RETURN:

Extract of Annual Return in Form MGT-9 is annexed to the Board Report as Annexure-II.

38. STATUTORY AUDITORS:

As per Article 24.9 of Articles of Association, the accounts of the company shall be audited by
Statutory Auditors appointed as per section 139(5) & 139(7) of the Companies Act which shall be
appointed by Hon’ble Comptroller and Auditor General of India. Accordingly, the office of the
Comptroller and Auditor General being constitutional authority made appointment of M/s
Venkatachala Raghavendra & Co., Chartered Accountants, Bangalore (Firm Registration No.
010125S) for the Financial year 2019-20.

39. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

No such order is passed by any Regulator.
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40. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

As per the Independent Audit Report submitted by Statutory Auditor of the Company i.e
M/s Venkatachala Raghavendra & Co., Chartered Accountants, the Company has an adequate
internal financial control system over financial reporting and such internal financial controls over
financial reporting were operating effectively as on March 31, 2020.

41. DETAILS OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS ISSUED BY THE COMPANY
DURING THE YEAR UNDER REPORT:

The Board of Directors report that during the year under report, the company has not
issued equity shares with differential rights pursuant to the provisions of section 43 of the
Companies Act, 2013 read with rule 4(4) of the Companies (Share Capital and Debentures) Rules,
2014.

42. DETAILS OF SWEAT EQUITY SHARES ISSUED BY THE COMPANY, DURING THE YEAR
UNDER REPORT:

The Board of Directors report that during the year under report the company has not issued
sweat equity shares pursuant to the provisions of section 54 of the Companies Act, 2013 read with
rules 13(8) of the Companies (Share Capital and debentures) Rules, 2014.

43. DETAILS OF ESOP SCHEME:

The Board of Directors report that during the year under report, the company has not
offered equity shares under ESOP scheme to the employees of the Company pursuant to the
provisions of section 62(1) (b) of the Companies Act, 2013 read with Rule 12(9) of the Companies
Act, 2013.

44, CREDIT RATING OF SECURITIES:

The Company has not obtained credit rating for any of its securities during the Financial
Year 2019-20.

45. DISCLOSURE OF RATIO OF REMUNARETION TO DIRECTORS:

The provisions of Section 197 (12) of the Companies Act, 2013 are not applicable to the
company.

46. ACKNOWLEDGEMENTS:

The Directors would like to thank the Government of India, especially the Ministry of
Housing & Urban Affairs, Government of Karnataka and Urban Development Department for their
valuable advice, guidance and co-operation. They also take this opportunity to extend their whole-
hearted gratitude to Managing Director and staff of Karnataka Urban Infrastructure Development
and Finance Corporation (Nodal Agency) for their timely guidance and support in implementing
the projects of the Smart City. The Directors also wish to place on record their appreciation for
efficiently running the affairs of the Board and the Company by the Chairman and Managing
Director and valuable services rendered by the officers and staff of the Company during the year
under report.
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The Board also wish to place on record its gratitude to the Hon’ble Member of Parliament,
Tumakuru and Hon’ble Member of Legislative Assembly, Tumakuru Constituency for their guidance
& support. The Board also expresses its gratitude to the Deputy Commissioner, Tumakuru for the
guidance and support extended in the execution of the projects. The Board also places on record its
appreciation to the Worshipful Mayor, Deputy Mayor, Commissioner, Corporators and other
officials of Tumakuru City Corporation for the support extended in implementation of the projects.
The Directors also thank the co-operation extended by various Departments. The Directors also
place on record their appreciation for valuable services extended by the Project Management
Consultants viz, M/s IPE Global Ltd. New Delhi, as Lead member of consortium and M/s Grant
Thornton India LLP and M/s Aryavartha Design Consultants LLP as members of consortium.

For Tumakuru Smart City Limited

Sd/- Sd/-
Place: Bangalore Shri. Rakesh Singh, 1.As.  Shri B T Rangaswamy KM.AS.
Date: 18-12-2020 Chairman Managing Director
DIN: 00828166 DIN: 08301675
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Annexure - I

[Annexure to Directors’ Report - Statutory Disclosures]

A. Particulars of Board Meetings (2019-20):

During the Financial Year 2019-20, the Board of Directors of the Company met 9 (Nine)
times ie, 10.05.2019, 07.06.2019, 11.07.2019, 20.08.2019, 19.09.2019, 22.10.2019,
28.11.2019, 20.01.2020 and 14.02.2020. The maximum gap between any two Board Meetings
was not exceeding 120 days. Details of directors’ attendance are under:

Number of Board Whether
Name of the Director Designation meetings attended last
Held | Attended | AGM held on
19.09.2019
Dr. Shalini Rajaneesh 1.a.s. Chairperson 7 7 Yes
Shri. Rakesh Singh 1As. Chairman 2 2 NA
Dr.] Ravi Shankar [ As. Director 5 2 No
Shri. A B Ibrahim 1.AS. Director 4 2 NA
Shri. N Jayaram 1A S. Director 4 1 NA
Shri. B S Shekharappa 1as. Director 8 3 Yes
Smt. Shikha C 1As. Director 4 1 NA
Shri. D S Ramesh 1.As. Director 1 1 Yes
Ms. Charulata Somal 1As. Director 4 2 NA
Dr. K Rakesh Kumar 1AsS. Director 9 7 Yes
Shri. T Bhoobalan 1.As. Director 6 4 Yes
Shri. T Bhoobalan 1as. Managing Director 4 4 Yes
Shri. M B Rajesh Gowda 1.As5. Director 5 3 Yes
Shri. Ajay V KAS. Managing Director 2 2 NA
Shri. B T Rangaswamy KM.AS. Managing Director 3 3 NA
Shri. Bhupendra Bahuguna css. Director 9 1 No
Smt. Lalitha R Director 8 5 Yes
Smt. Roopashri B S Director 8 6 Yes
Smt. Fareeda Begum Director 1 1 NA
Smt. Shashikala Director 1 1 NA
Dr. Rekha Jagannath Ind(?pendent 9 9 Yes
Director
Shri. VV R Sastry Independent 9 8 No
Director
Shri. Shakeel Ahmad Sharief Director 4 3 NA
Smt. Deepashree H M Director 4 4 NA
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Annexure-II
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31-03-2020
[Pursuant to Section 92(3) of the Companies Act 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN U74999KA2017PLC099774
2 | Registration Date 6-Feb-17
4 | Gategory/Sub-category of the COMPANY LIMITED BY SHARES
Company
5 Address of the Registered office & | MAHALAKSHMI ARCADE, S.S.PURAM MAIN ROAD, COFFEE
contract details BOARD COLONY, TUMKURU-572102
6 Whether listed company NO
Name, Address & Contact details
7 of Registrar & Transfer Agent, if NA
any

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:
(All the Business Activities contributing 10% or more of the total turnover of the company

shall be stated)

. o
Sl Nal_ne and Descrlptlo_n of NIC Code of the Product Yo to total turnover of the
No. main products /Services Company
1 Special Purpose Vehicle 75133 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

S1. Name and . CIN/ GLN . % of shares Applicable

No | Address of the CIN/GLN Holding/subsidiary/ Held Section
company Associate

1 2 3 4 5 6
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IV. SHARE HOLDING PATTERN:

(Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Shareholding:

Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the

year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Change
during

the
Year

A. Promoters

(1) Indian

a) Individual/
HUF

0.06

0.06

b) Central Govt.

c) State Govt(s)

4997 4997

49.97

4997 4997

49.97

d) Bodies
Corporates

4997 4997

49.97

4997 4997

49.97

e) Bank/ FI

f) any Other

Sub
Total:(A)(1)

10000 | 10000

100

10000 | 10000

100

(2) Foreign

a)NRIs-
Individuals

b) Other
Individuals

c) Bodies Corp.

d) Bank/ FI

e) any Other

Sub
Total:(A)(2)

Total
Shareholding
of Promoter
(A)=(A)(1) +
(A)(2)

10000 { 10000

100

10000 | 10000

100

B. Public
Shareholding

(1) Institutions

a) Mutual funds

b) Bank/ FI

¢) Central Govt.

d) State Govt(s)
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e)Venture
Capital Fund

f) Insurance
Companies

g) FIIS

h) Foreign
Venture Capital
Funds

i) Others
(specify)

Sub Total
(B)(1):-

(2) Non-
Institutions

a) Bodies
Corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs.1 lakhs

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs.1
lakhs

c) Others
(specify)

Sub Total
(B)(2):-

Total Public
Shareholding
(B) = (B)(1) +
B(2)

C. Shares held
by custodian
for GDRs And
ADRs

Grand Total
(A+B+(C)

10000

10000

100

10000

10000

100
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ii) Shareholding of Promoters:

Shareholding at the beginning | Shareholding at the end of the
of the year shareholding year shareholding %
% of % of change
SL. % of Shares % of Shares in
Shareholder's Name Total Pledged/ Total Pledged/ | Sharehol
No. No. of No. of din,
shares Shares of | encumbe shares Shares of | encumbe 18
the red to the red to during
Company total Company total the year
Shares Shares
1 | Governor of 4997 49.97 - | 4997 49.97 - -
Karnataka
2 | Tumakuru City 4997 49.97 S| 4997 49.97 - -
Corporation
Managing Director,
Karnataka Urban
3 | Infrastructure 1 0.01 - 1 0.01 - -
Development and
Finance Corporation
Managing Director,
Karnataka Urban
4 Water Supply and 1 0.01 - 1 0.01 - -
Drainage Board
Managing Director,
5 Bangalore Electricity 1 0.01 i 1 001 i i
Supply Company
Limited
6 Mayor, Tl.lmakuru City 1 0.01 i 1 0.01 i i
Corporation
Dyputy Mayor,
7 | Tumakuru City 1 0.01 - 1 0.01 - -
Corporation
Deputy
8 | Commissioner, 1 0.01 - 1 0.01 - -
Tumakuru District
Total 10000 100.00 - | 10000 100.00 - -
iii) Change in Promoter's Shareholding:
Shareholding at the Cumulative Shareholding
beginning of the year during the year
SL. . % of Total
Particulars 0 0
No. No. of Shares of No. of %o of Total
Shares of the
shares the shares
Company
Company
At the beginning of the year 10000 100% 10000 100%
Any increase/ decrease
during the year ) ) ) )
At the end of the year 10000 100% 10000 100%
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iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders

of GDRs and ADRs):
Sl For Each of the Top 10 Shareholding at the Cumulative Shareholding
No. Shareholders beginning of the year during the year
No. of % of Total No. of % of Total
shares Shares of the shares Shares of the
Company Company
At the beginning of the year
Increase/ Pecreas.e in NOT APPLICABLE
Shareholding during the year
At the end of the year
v) Shareholding of Directors and Key Managerial Personnel:
Sl Shareholding at the Cumulative
: Particulars L. g Shareholding during
No. beginning of the year
the year
Dr. ] Ravi Shankar 1.As. % of Total % of Total
1 Managing Director, No. of Shares of No. of Shares of
Karnataka Urban Water Supply and shares the shares the
Drainage Board Company Company
At the beginning of the year 0 0.00 0 0.00
Increase/decrease in Shareholding
during the year:
1. Increase due to transfer from Shri. N 1 0.01 1 0.01
Jayaram 1.AS. w.e.f. 11.09.2019
At the end of the year 1 0.01
Sl Shareholding at the Cumulative
* | Particulars .. g Shareholding during
No. beginning of the year
the year
Shri. A B Ibrahim rAs.
M . . % of Total % of Total
anaging Director,
No. of Shares of No. of Shares of
2 Karnataka Urban Infrastructure
. shares the shares the
Development and Finance
) Company Company
Corporation
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding
during the year:
1. Decrease due to transfer to Shri. D S -1 -0.01 0 0.00
Ramesh 1.As. w.e.f. 16.09.2019
At the end of the year 0 0.00
Sl Shareholding at the Cumulative
" | Particulars .. g Shareholding during
No. beginning of the year
the year
Shri. N Jayaram LAS. % of Total % of Total
3 Managing Director, No. of Shares of No. of Shares of
Karnataka Urban Water Supply and shares the shares the
Drainage Board Company Company
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding
during the year:
1. Decrease due to transfer to Dr. ] Ravi -1 -0.01 0 0.00
Shankar 1as.w.e.f. 11.09.2019
At the end of the year 0 0.00

160




Cumulative

S1. Particulars Sha.reh." lding at the Shareholding during
No. beginning of the year
the year
Smt. C Shikha Las. % of Total % of Total
4 Managing Director, No. of Shares of No. of Shares of
Bangalore Electricity Supply shares the shares the
Company Limited Company Company
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding
during the year:
1. Decrease due to transfer to Shri. M -1 -0.01 0 0.00
B Rajesh Gowda 1as. w.e.f. 05.09.2019
At the end of the year 0 0.00
. Cumulative
SL. Particulars Sha?eh_o lding at the Shareholding during
No. beginning of the year
the year
Shri. D S Ramesh 1As.
Managing Director % of Total % of Total
&Ing ’ No. of Shares of No. of Shares of
5 Karnataka Urban Infrastructure
. shares the shares the
Development and Finance
, Company Company
Corporation
At the beginning of the year 0 0.00 0 0.00
Increase/ Decrease in Shareholding
during the year:
1. Increase due to transfer from Shri. A 1 0.01 1 0.01
B Ibrahim 145.16.09.2019
2. Decrease due to transfer to Ms. -1 -0.01 0 0.00
Charulata Somal 1.4.5.21.10.2019
At the end of the year 0 0.00
. Cumulative
SL. Particulars Sha.reh." lding at the Shareholding during
No. beginning of the year
the year
xs. Ch_arula}ta Somal 1As. % of Total % of Total
anaging Director,
No. of Shares of No. of Shares of
6 Karnataka Urban Infrastructure
Devel t and Fi shares the shares the
evelopment and Finance Company Company
Corporation
At the beginning of the year 0 0.00 0 0.00
Increase/ Decrease in Shareholding
during the year:
1. Increase due to transfer from Shri. 1 0.01 1 0.01
D S Ramesh 145.21.10.2019
At the end of the year 1 0.01
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SL

Shareholding at the

Cumulative

No. Particulars beginning of the year fll::;(zl;gldmg during
V) 0,
Dr. K Rakesh Kumar 1As. % of Total % of Total
. No. of Shares of No. of Shares of
7 Deputy Commissioner,
o shares the shares the
Tumakuru District C
ompany Company
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding i i 1 0.01
during the year '
At the end of the year 1 0.01
. Cumulative
SL. Particulars Shareh_o Iding at the Shareholding during
No. beginning of the year
the year
Shri. M B Rajesh Gowda 1As. % of Total % of Total
8 Managing Director, No. of Shares of No. of Shares of
Bangalore Electricity Supply shares the shares the
Company Limited Company Company
At the beginning of the year 0 0.00 0 0.00
Increase/ Decrease in Shareholding
during the year:
1. Increase due to transfer from Smt. C 1 0.01 1 0.01
Shikha 1.As. w.e.f. 05.09.2019
At the end of the year 1 0.01
. Cumulative
SL. Particulars Shareh.o Iding at the Shareholding during
No. beginning of the year the year
. % of Total % of Total
9 i/{l:t.(;alltha R No. of Shares of No. of Shares of
yor, . . shares the shares the
Tumakuru City Corporation
Company Company
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding
during the year:
1. Decrease due to transfer to Smt. 1 -0.01 0 0.00
Fareeda Begum w.e.f. 03.03.2020
At the end of the year 0 0.00
. Cumulative
S1. Particulars Sha.reh." Iding at the Shareholding during
No. beginning of the year the year
o (V)
Smt. Roopashree B S % of Total /0 of Total
No. of Shares of No. of Shares of
10 Deputy Mayor,
. . shares the shares the
Tumakuru City Corporation
Company Company
At the beginning of the year 1 0.01 1 0.01
Increase/ Decrease in Shareholding
during the year:
1. Decrease due to transfer to Smt. 1 -0.01 0 0.00
Shashikala w.e.f. 03.03.2020
At the end of the year 0 0.00
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. Cumulative
S1. Particulars Sha.reh." lding at the Shareholding during
No. beginning of the year
the year
Smt. Fareeda Besum % of Total % of Total
) g No. of Shares of No. of Shares of
11 Mayor,
. . shares the shares the
Tumakuru City Corporation
Company Company
At the beginning of the year 0 0.00 0 0.00
Increase/ Decrease in Shareholding
during the year:
1. Increase due to transfer from Smt. 1 0.01 1 0.01
Lalitha R w.e.f. 03.03.2020
At the end of the year 1 0.01
Sl Shareholding at the Cumulative
: Particulars . g Shareholding during
No. beginning of the year
the year
0, 0,
Smt. Shashikala Y% of Total % of Total
No. of Shares of No. of Shares of
12 Deputy Mayor,
: . shares the shares the
Tumakuru City Corporation
Company Company
At the beginning of the year 0 0.00 0 0.00
Increase/ Decrease in Shareholding
during the year:
1. Increase due to transfer from Smt. 1 0.01 1 0.01
Roopashree B S w.e.f. 03.03.2020
At the end of the year 1 0.01
V. Indebtedness:
ﬁzzrl::i(illoans Unsecured Deposits Total
ng Loans P Indebtedness
deposits
Indebtedness at the
beginning of the financial
year

i) Principal Amount -

ii) Interest due but not Paid -

due

iii) Interest accrued but not

Total (i +ii +iii) -

Change in Indebtedness
during the financial year

* Addition -

* Reduction -

Net change -

Indebtedness at the end of
the financial year

i) Principal Amount -

ii) Interest due but not Paid -

due

iii) Interest accrued but not

Total (i +ii +iii) -
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration of Managing Director, Whole-time Directors and /or Manager:

Name of the MD/CEO Total
Sl Particulars of . . ota
. g Shri. BT Rangaswamy | Shri. T Bhoobalan 1As. Amount
No. Remuneration K.M.AS. (01.04.2019 to (26.07.2019 to 23.09.2019) and (Rs.)
26.07.2019) (19.12.2019 to 31.03.2020)
1 Gross Salary 4,00,851 56,808 4,57,659
(a) Salary as per provisions
contained in section 17(1) - -
of the Income-tax Act,1961
(b) Value of perquisites u/s - i
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary
under section 17(3) - -
Income-tax Act, 1961
Stock Option - -
Sweat Equity : -
Commission
- as % of profit - -
-others, specify
5 | Others, please specify - -
Total (A) 4,00,851 56,808 | 4,57,659
Ceiling as per the Act
B. Remuneration to other Directors:
Sitting fess and Conveyance:
Fees for Fees for
attending attending - Total
SI. Name of the Director Ca?egory of Board Committee Conveyance | Commission Amount
No Directors - - Allowance (Rs.)
Meetings Meetings (Rs.) (Rs.)
(Rs.) (Rs.) )
1 Dr. Shalini Rajneesh 1as. Chairperson 14,000 - - - 14,000
2 Shri. Rakesh Singh 14s. Chairman 4,000 - - - 4,000
3 Dr. ] Ravi Shankar 1as. Director 4,000 - - - 4,000
4 | Shri. A B Ibrahim 1as. Director 4,000 2,000 - - 6,000
5 Shri. N Jayaram ias. Director 2,000 - - - 2,000
6 | Shri. B S Shekharappa 1as. Director 6,000 - - - 6,000
7 Smt. Shikha C 1as. Director 2,000 - - - 2,000
8 Shri. D S Ramesh 1as. Director 2,000 - - - 2,000
9 Ms. Charulata Somal 1as. Director 4,000 2,000 - - 6,000
10 | Dr.Rakesh Kumar K 1as. Director 14,000 4,000 - - 18,000
11 | Shri. T Bhoobalan ias. Director 10,000 - - - 10,000
12 | Shri. M B Rajesh Gowda 1as. Director 6,000 - - - 6,000
13 | Shri. Bhupendra Director 2,000 : : : 2,000
Bahuguna css.
14 | Smt. Lalitha R Director 10,000 - - - 10,000
15 | Smt. RoopashriB S Director 12,000 - - - 12,000
16 | Smt. Fareeda Begum Director 2,000 - - - 2,000
17 | Smt. Shashikala Director 2,000 - - - 2,000
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Ind dent
18 | Dr. Rekha Jagannath naependen 45,000 8,000 20,000 - 73,000
Director
. Independent
19 | Shri. VV R Sastry . 40,000 8,000 12,000 - 60,000
Director
50 | Shri- Shakeel Ahmad Director 6,000 - 6,000 -1 12,000
Sharief
21 | Smt. Deepashree HM Director 8,000 - 8,000 - 16,000
Total 1,99,000 24,000 46,000 2,69,000
C. Remuneration to Key Managerial Personnel other than Managing Director, whole time
Director or Manager:
| Key Managerial Personnel
N : Particulars of Remuneration
0- Shri. Murali BS (CS) | Shri. K A Srinivasa
(10.10.2019 to (CFO0) (01.04.2019 Total
31.03.2020) t0 02.03.2020)
1 | Gross salary 2,89,000 11,46,053 14,35,053
(a) Salary as per provisions
contained in section 17(1) of the - - -
Income-tax Act.1961
(b) Value of perquisites u/s 17(2) ) ) )
Income-tax Act, 1961
(c) Profits in lieu of salary under
section 17(3) Income-tax Act, - - -
1961
2 | Stock Option - - -
3 | Sweat Equity - - -
Commission - - -
- as % of profit - - -
- others specify - - -
5 | Others, Please specify - - -
Total 2,89,000 11,46,053 14,35,053
VIIL Penalties/Punishment/Compounding Of Offences:
Section of . Detalls. of penalty/ Authority Appeal made
the Brief punishment/ . .
Type . o . [RD/NCLT/ if any (give
Companies | Description | compounding fees .
. Court] Details)
Act imposed
A. Company
Penalty - - - -
Punishment - - - -
Compounding - - - -
B. Directors
Penalty - - - -
Punishment - - - -
Compounding - - - -
C. Other Officers
in Default
Penalty - - - -
Punishment - - - -
Compounding - - - -
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143(6)(b) OF THE COMPANIES ACT 2013 ON THE FINANCIAL STATEMENTS OF TUMAKURU
SMART CITY LIMITED, TUMAKURU FOR THE YEAR ENDED 315T MARCH 2020

The preparation of financial statements of The Tumakuru Smart City Limited,
Tumakuru for the year ended 31st March 2020 is in accordance with the financial reporting
framework prescribed under the Companies Act 2013 is the responsibility of the management of
the Company. The statutory auditors appointed by the Comptroller and Auditor General of India
under section 139(5) of the Companies Act 2013 are responsible for expressing opinion on these
financial statements under section 143 of the Act based on the independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have
been done by them vide their Audit Report dated 31.08.2020.

I, on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit under section 143(6)(a) of the Act of the financial statements of Tumakuru
Smart City Limited for the year ended 31st March 2020. This supplementary audit has been
carried out independently without access to the working papers of the statutory auditors and is
limited primarily to inquiries of the statutory auditors and Company personnel and a selective
examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to the statutory auditors’ report
under section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Bengaluru
Date: 12 November 2020 Sd/-
(Anup Francis Dungdung)
Accountant General (Audit II)
Karnataka, Bengaluru.
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF TUMAKURU SMART CITY LIMITED

Report on the Audit of the Standalone Financial Statements
1. Opinion:

We have audited the accompanying standalone financial statements of TUMAKURU SMART CITY
LIMITED which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, the loss and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’'s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our
report.
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Sr. Key Audit Matter Auditor’s Response
No.
1 Accuracy of Recognition, Principal Audit Procedures

Measurement, Presentation| We have carried out the audit of government
and Disclosure of Government| grants on the basis of communication/ sanction
Grant Received during the| letters received from grant sanctioning authority
year. like KUIDC, State Government and Central
Government. On this Basis we have verified the
project grants received and classified under

Capital grants and charged off to respective
projects. As per Mission Guidelines the P.M.C fee
[Capital Expenditure] is incurred out of
Administration and office Expenditure-Grant
received during the year and the balance left out
will be transferred to Revenue receipt of A & OE
Grant.

2. Management’s Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
3. Auditor’s Responsibility:

Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
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143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

4. Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
subject to effects of the matter described in the “Basis for qualified opinion” the aforesaid IND AS
financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India
including the Ind AS, of the financial position of the company as at 31st March, 2020 and its
financial performance including other comprehensive income, Cash flows and the changes in
equity for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure-B , a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as itappears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income,) Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.
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In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. Company has no pending litigations on its financial position in its standalone financial
statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts-Nil

iii. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

As per Directions issued by CAG of India under section 143(5) of the companies Act 2013,
we report that:

REPLY TO THE QUESTIONS AND INFORMATION SOUGHT FOR IN THE DIRECTIONS GIVEN
BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(5) OF
THE COMPANIES ACT,2013 ON THE ACCOUNTS OF M/S TUMAKURU SMART CITY LIMITED
FOR THE YEAR ENDED 31T MARCH 2020.

I. Disinvestment (If applicable):

1) | What is the mode of disinvestment (i.e. | No disinvestment is done during the
Trade sale, Management  and | period.
Employees Buy Out, Mass Privatization,
Public Auction, Flotation, Liquidation,
Private placement)
2) | What is the present Stage of | NotApplicable
disinvestment process?
3) If the company has been selected for | As informed to us, the company has

disinvestment, please report not been selected for disinvestment.
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Has the company accounted
for all its Assets (Including
intangible assets), liabilities,
Income and expenditure as per
the requirement of relevant
Accounting Standards and
nothing is left out of books?

Not Applicable

b)

Whether the assets of the
company, especially land
valued nominal cost has been
revalued keeping in view the
fair market rate for
consideration of the net worth
of the company for the
purpose of sale?

Not Applicable

Whether  the committed
reserves and general reserves
created over the years are
disclosed distinctly? If
utilization of general reserves
is substantial, specify the
conditions of utilization and
whether these conditions are
covered under the
byelaws/articles of the
Company and provisions of the
Companies Act, 2013?

Not Applicable

d)

Whether any investment was
made by the Company during
the process of Disinvestment?
If S0, whether such
investments of the Company
or did they have the effect of
extending undue advantage to
the Bidders?

Not Applicable

II. Waiver /Write off of debts/ loans/Interest:

Please report whether debts/loans/interest
etc. amount involved there are any cases of

waiver of if yes, the reasons therefore and
the amount involved.

There is a no debts charges to
statement of profit and Loss.
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III. Maintenance of proper records relating to Inventory:

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Govt.
authorities?

or other

There is neither any inventories
lying with third parties nor any
received as gift
Government or other Authorities.

assets from

IV. Details of cases pending as on 31.03.2020

by/against the company as on 31.03.2020.

V.Accounting transactions through IT system:

- There were no legal cases pending

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
along with the

implications, if any, may be stated.

accounts financial

Company has system in place to
process all  the  accounting
transactions through IT system.

The Accounting transactions if
maintained manually the processing
time will be more and the cost may
also increase more than two times.

VI. Restructuring of an existing loan or cases of waiver/write off of debts
/loans/interest etc.

Whether there is any restructuring of an
existing loan or cases of waiver/write off of
debts /loans/interest etc. made by a lender
to the company due to the company’s
inability to repay the loan? If yes, the
financial impact may be stated.

Not Applicable

VIIL. Funds received/receivable for specific schemes from central / state agencies:

Whether funds
specific

received/receivable for

schemes from central/ state
agencies were properly accounted for/
utilized as per its term and conditions? List

the cases of deviation.

The Company accounted and
utilized the Grant received from
government for which
sanctioned.

it was

We have not observed any
deviation in sanction terms during

our test check of transactions.
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VIII. Specific Sub -directions under section 143(5) of the companies Act 2013:

1. Whether the company has taken
adequate
encroachment of idle land owned by it.
Whether any land of the company is
encroached, under litigation, not put to
use or declared surplus? details may be
provided.

measures to prevent

Company is not owning any land in its
name.

2. Whether system of monitoring the
execution
milestone stipulated in the agreement is
in existence and the impact of cost
escalation, if any, revenues / losses from
contracts, etc, have been properly
accounted for in the books.

of works vis-a-vis the

Company has proper system of
monitoring the execution of works vis-
a-vis the milestone stipulated in the
agreement is in existence. Losses from
contracts, impact of cost escalation are
properly accounted in books.

3. Whether the funds received /
receivable for specific schemes from
central /state
accounted for/utilized? List the cases of
deviations.

agencies were properly

No deviation observed in utilization of
funds received for specific schemes
from central/state Agencies, and they
are properly accounted.

4. Comment on the confirmation of
balances of trade receivables, trade
payables, term deposits, Bank accounts
and cash obtained.

Confirmation of Balances are obtained
for term deposit balances, bank
accounts and cash on hand.

5. The cost incurred on abandoned
projects may be quantified and the
amount actual written-off shall be

mentioned.

The cost of dropped projects consists of
consultancy  charges and
publication Rs.88.56 lakhs.

tender

Date: 31/08/2020
Place: Bengaluru.
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Sd/-
(Bhat Venkatachala Krishna)
Partner
Membership No.201860
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Tumakuru Smart City Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TUMAKURU
SMART CITY LIMITED as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
thatwere operating effectively for ensuring the orderly and efficient conduct ofits business,
including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation ofreliable financial information, as required
under the Companies Act, 2013.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, tothe
extentapplicable toanaudit ofinternal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing therisk that amaterial weakness exists, and testingand evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial
reporting of the Company.
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Meaning of Internal Financial Controls Over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors ofthe company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company'’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion:

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants ofIndia.

For Venkatachala Raghavendra & CO.,
Date: 31/08/2020 Chartered Accountants
Place: Bengaluru. (Firm’s Registration No.010125S)

Sd/-
(Bhat Venkatachala Krishna)
Partner
Membership No.201860

UDIN: 20201860AAAABI1606
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Tumakuru Smart City Limited of even date)

L

iv.

In respect of the Company’s fixed assets:

(@) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The Fixed Assets of the company have been physically verified by the management during the
year and no material discrepancies between the book records and the physical inventory have
been noticed.

(c) The company does not have any immovable property.

The Company’s business does not involve inventories and accordingly, the requirements under
paragraph 3(ii) of the order is not applicable to the company.

According the information and explanations given to us, the Company has not granted
unsecured loans to bodies corporate, covered in the register maintained under section 189 of
the Companies Act, 2013

In our opinion and according to the information and explanations given to us, the Company has
not given loans, investments, guarantees and securities during the year accordingly
provisions of Sections 185 and 186 of the Act, is not applicable.

The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2020 and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company.

The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

A. According to the information and explanations given to us and on the basis of our
examination of the records of the company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Income Tax, Sales
Tax, Wealth Tax, Goods & Service Tax, duty of customs and other material statutory dues
have been regularly deposited during the year by the company with the appropriate
authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, Sales tax, Wealth Tax, Service Tax, duty of customs,
Value added tax, cess and other material statutory dues were in arrears as at 31st March
2020 for a period of more than six months from the date they became payable.

B. According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of Income tax, Sales tax, Wealth Tax, Service Tax, duty of
customs, Value added tax, cess which have not been deposited on account of any dispute.
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Xiv.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the
Order is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order
isnot applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has paid/provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to theAct.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is
not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards. Section
177 is not applicable to the Company.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of
the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year
the Company has not entered into any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013 are
not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, the provisions of clause 3(xvi) of the order is not applicable to the
company.

For Venkatachala Raghavendra & CO.,

Date: 31/08/2020 Chartered Accountants
Place: Bengaluru. (Firm’s Registration No.010125S)

Sd/-
(Bhat Venkatachala Krishna)
Partner
Membership No.201860

UDIN: 20201860AAAABI1606
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BALANCE SHEET AS ON 31STMARCH 2020

As at 31.03.2020

As at 31.03.2019

Particulars Note (Amount in Rs.) (Amount in Rs.)
Assets
Non- Current Assets
Property, Plant and Equipment 24,07,492 29,61,545
Other Intangible Assets 11,81,169 33,18,646
Total 35,88,661 62,80,191
Financial Assets
Telephone Deposits 3 2,091 2,091
Deferred Tax Assets 4 36,54,603 32,86,671
Total 36,56,694 32,88,762
Total Non-Current Assets 72,45,355 95,68,953
Current Assets
Financial Assets
Cash and Cash Equivalents 5 1,48,80,34,234 2,09,36,52,624
Deposits and TDS under MAT provision | 3C 10,00,278 -
Loans & Advances 3 30,29,23,558 46,97,468
Project Works 6 1,55,21,81,411 22,72,13,241
Other Assets 7 1,22,65,583 2,71,40,135
Total Current Assets 3,35,64,05,064 2,35,27,03,468
Profit / Loss Account Balance 15 -2,35,46,727 -49,38,131
TOTAL ASSETS 3,38,71,97,146 2,36,72,10,552

The Notes referred to above form an integral part of the financial statements

Place: Tumakuru
Date: 31.08.2020

As per our report of even date

For Venkatachala Raghavendra & Co.,
Chartered Accountants

FRN: 010125S

Sd/-
(Bhat Venkatachala Krishna)
Partner M. No. 201860
UDIN: 20201860AAAABI1606

sd/-

Rakesh Singh L.A.S.

Chairman
DIN: 00828166

Sd/-

Murali BS

Company Secretary
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For and on behalf of the Board of Directors

Sd/-

B T Rangaswamy K.M.A.S.

Managing Director
DIN: 08301675

Sd/-

K.A.Srinivasa K.S.A.S.

Chief Finance Officer




BALANCE SHEET AS ON 31STMARCH 2020

Particulars Note As at 31.03.2020 As at 31.03.2019

(Amount in Rs.) (Amount in Rs.)
Equity and Liabilities
Equity
Equity Share Capital 8 10,00,000 10,00,000
Total Equity 10,00,000 10,00,000
Liabilities

Non-current Liabilities
Project Grant 9 3,22,41,88,590 2,33,27,69,848
Administration and Office Expenditure

(Capital) Grant 94 5,95,63,719 )
Other Non-Current liabilities 10 5,32,11,404 1,37,76,380
Total Non-Current Liabilities 3,33,69,63,713 2,34,65,46,228
Current Liabilities
Trade & other Payables 11 4,62,87,795 1,93,82,505
Other Current liabilities 12 29,45,638 2,81,819
Total current liabilities 4,92,33,433 1,96,64,324
TOTAL EQUITY AND LIABILITIES 3,38,71,97,146 2,36,72,10,552

The Notes referred to above form an integral part of the financial statements
For and on behalf of the Board of Directors

Place: Tumakuru
Date: 31.08.2020

Sd/- Sd/-

As per our report of even date Rakesh Singh LA.S. B T Rangaswamy K.M.A.S.

For Venkatachala Raghavendra & Co., Chairman Managing Director

Chartered Accountants DIN: 00828166 DIN: 08301675

FRN: 010125S

Sd/- Sd/- Sd/-

(Bhat Venkatachala Krishna) Murali B S K.A.Srinivasa K.S.A.S.
Partner M. No. 201860 Company Secretary Chief Finance Officer

UDIN: 20201860AAAABI1606
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2020

For the year ended | For the year ended
Particulars Note 31st March 2020 31st March 2019
Amount in Rs Amountin Rs
INCOME
Revenue from Operations - -
Other Income 13 78,48,882 3,00,25,328
Prior period Adjustments 14 - 6,088
TOTAL INCOME 78,48,882 3,00,31,416

EXPENSES
Employee Benefit Expenses 16A 1,59,53,125 1,47,07,516
'ITr;c;(erest on late payment of MAT Income (6B 50,826 )
Other Expenses 17 77,37,069 52,47,054
Depreciation & Amortisation Expenses 2 30,84,390 29,55,774

TOTAL EXPENSES 2,68,25,410 2,29,10,344
Profit / Loss Before Tax -1,89,76,528 71,21,072
Tax Expenses - -
Current Tax - -
Deferred Tax Charge /credit 23 -3,67,932 61,123
Total Tax Expenses -3,67,932 61,123
Profit/ (Loss) for the year -1,86,08,596 70,59,949
Earning per equity share 5 -
Equity Shares of par value Rs 100 each - -
Basic -1,861 706
Diluted -1,861 706
Number of shares used in computing . -
earnings Per share
Basic 10,000 10,000
Diluted 10,000 10,000

The Notes referred to above form an integral part of the financial statements

Place: Tumakuru
Date: 31.08.2020

As per our report of even date

For Venkatachala Raghavendra & Co.,

Chartered Accountants
FRN: 010125S

Sd/-
(Bhat Venkatachala Krishna)
Partner M. No. 201860
UDIN: 20201860AAAABI1606

For and on behalf of the Board of Directors

sd/-

Rakesh Singh L.A.S.

Chairman

DIN: 00828166

Sd/-

MuraliB S

Company Secretary

Sd/-

B T Rangaswamy K.M.A.S.

Managing Director
DIN: 08301675

Sd/-
K.A.Srinivasa K.S.A.S.
Chief Finance Officer



CASH FLOW STATEMENT FOR THE YEAR ENDED 31STMARCH 2020

Particulars

As at 31st March,
2020

As at 31st March,
2019

Amount in Rs.

Amount in Rs.

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit after tax -1,86,08,596 70,59,949
Adjustments for:

Depreciation and Amortisation 30,84,390 29,55,774
Deferred Tax Charge/(Credit) -3,67,932 61,123
Interest Income - -
Operating Profit/(Loss) before working capital changes -1,58,92,138 1,00,76,846
Changes in working capital:

Adjustments for:

Short Term Loans and Advance - -
Long Term Loans and Advance - -
Trade Payables - -
Other Current Liabilities - -
Other Non-Current Liabilities - -
(Increase)/ Decrease in Current Assets -1,60,96,87,918 -23,92,72,084
Increase/(Decrease) in Current Liability 2,95,69,109 1,55,50,081
Operating Profit / (Loss) after working capital changes -1,59,60,10,947 -21,36,45,157
Cash flow from extraordinary items - -
Cash generated from operations -1,59,60,10,947 -21,36,45,157
Net Income Tax paid -3,67,932 -
Net cash flow from/(used in) operating activities [A] -1,59,56,43,015 -21,36,45,157
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -3,92,860 -12,93,409
Sale / Reduction in Fixed Assets - 1,61,499
Interest received on A&OE Grant 3 :
Net Cash (used in) Investing Activities [B] -3,92,860 -11,31,910
C. CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share Capital - -
Receipt of Capital Grant 76,89,06,256 2,00,00,000
Receipt of Administration & Office Expenditure Grant 5,95,63,719

Interest on Capital Grant 12,25,12,486 13,80,87,597
Proceeds from Non-current Liability 3,94,35,024 1,34,02,050
Net Cash from Financing Activities [C] 99,04,17,485 17,14,89,647
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Net Increase/(Decrease) in Cash & Cash Equivalents
[A+B+C]

-60,56,18,390

-4,32,87,420

Cash & Cash Equivalents Opening Balance

2,09,36,52,624

2,13,69,40,044

Cash & Cash Equivalents Closing Balance* 1,48,80,34,234 2,09,36,52,624
-60,56,18,390 -4,32,87,420

* Comprises: - -
(a) Cash on hand - -
(b) Balances with banks - -
(i) In current and SB accounts 33,80,34,234 67,08,107
(ii) In Fixed deposit accounts 1,15,00,00,000 2,08,69,44,517
1,48,80,34,234 2,09,36,52,624

Notes:

1. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as
at March 31, 2020 and the relative Statement of Profit and Loss for the year ended on that date.

2. The above Cash Flow Statement has been prepared in consonance with the requirements of
Indian Accounting Standard (IND AS) - 7 on Cash Flow Statements issued by the Institute of
Chartered Accountants of India and the reallocations required for the purpose are as made by the

Company.

This is the Cash Flow Statement referred to in our report of even date.

For and on behalf of the Board of Directors

Place: Tumakuru
Date: 31.08.2020

As per our report of even date

For Venkatachala Raghavendra & Co.,
Chartered Accountants

FRN: 010125S

Sd/-
(Bhat Venkatachala Krishna)
Partner M. No. 201860
UDIN: 20201860AAAABI1606
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Rakesh Singh L.A.S.
Chairman
DIN: 00828166

Murali B S
Company Secretary

Sd/-

B T Rangaswamy K.M.A.S.
Managing Director
DIN: 08301675

Sd/-

K.A.Srinivasa K.S.A.S.
Chief Finance Officer




STATEMENT OF CHANGES IN EQUITY

Particulars As at 31st March 2020 As at 31st March 2019
Equity share capital No. of shares Amount No. of shares Amount
Issue of Share Capital 10,000 10,00,000 10,000 10,00,000
As at 31st March, 2020 10,000 10,00,000 10,000 10,00,000

The accompanying notes are an integral part of the financial statements.

Place: Tumakuru
Date: 31.08.2020

As per our report of even date

For Venkatachala Raghavendra & Co.,
Chartered Accountants

FRN: 010125S

Sd/-
(Bhat Venkatachala Krishna)
Partner M. No. 201860
UDIN: 20201860AAAABI1606

For and on behalf of the Board of Directors

Sd/-
Rakesh Singh L.A.S.
Chairman
DIN: 00828166

Sd/-
Murali B S
Company Secretary
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Sd/-
B T Rangaswamy K.M.A.S.
Managing Director
DIN: 08301675

Sd/-
K.A.Srinivasa K.S.A.S.
Chief Finance Officer



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
Note No. 1

Significant Accounting Policies:
Corporate Information:

Tumakuru Smart City Limited [CIN - U74999KA2017PLC099774](TSCL or the company) is a
public limited company domiciled and incorporated in India under the Companies Act, 2013
(‘the Act’). The registered office of the company is situated at Mahalaxmi Arcade, S.S. Puram
Main Road, Coffee Board Colony, Tumakuru- 572102. TSCL is Special Purpose Vehicle (SPV)
formed under Smart City Mission of the Government of India for implementation of smart city
project in Tumakuru. The core objective of Tumakuru Smart City is to provide Area based
development, quality based life of Tumakuru citizens with clean and sustainable environment
and get advanced version of living standard.

TSCL was incorporated on February 06, 2017. The first IND AS financial statements of the
company are presented since its first year of accounts.

i) Significant Accounting Policies:

The company is a Public Limited Company set up with the specific task of implementing the
projects of Smart city projects of union government in Tumkur city. The companies’ Office
maintenance and Administration costs are met by the grant received from Government of India
(UNION) and Government of Karnataka (State) as Administration & Office Expenses Grants. The
Financial statements are prepared on a going concern basis.

ii) Basis of preparation and presentation:

Financial statements have been prepared under historical cost convention basis in accordance
with Generally Accepted Accounting Principles (GAAP) in India and to comply with the Indian
Accounting standards notified under section 133 of the companies Act read with Companies
(Indian Accounting Standards) Rules, 2015 as amended up to 31.03.2020. All items of Income
and Expenditure that have material bearing on the financial statements are recognized on
accrual basis unless otherwise stated.

iii) Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles (GAAP) requires management to make estimates and assumptions that affect the
reported balances of assets and liabilities, disclosure relating to contingent assets and liabilities
as at the date of the financial statements and reported amount of revenues and expenses during
the period. The estimates and assumptions used in the financial statements are based upon
management’s evaluation of relevant facts and circumstances as of the date of financial
statements. Actual results could differ from those estimates. Any revision to accounting
estimated is recognized prospectively in current and future periods.

iv) Revenue Recognition:

The Government grant that is received/receivable as compensation for expenses or losses
incurred in a previous financial year or for the purpose of giving immediate financial support to
the person with no further related costs, shall be recognized as income of the period in which it
is receivable.
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Based on the qualification of Independent Auditors for the year 2017-18 the Project
Management Consultancy expenses is treated as Project expenditure during the year 2019-20.

v) Government Grants:

Government Grants are not recognized until there is reasonable assurance that the company
will comply with the conditions attaching to them and that the grants will be received.

Government grants are recognized in profit or loss on a systematic basis over the period in
which the company recognizes as expenses the related costs for which grants intended to
compensate. Specifically, government grants whose primary condition is that the Company
should purchase, construct or otherwise acquire non-current assets are recognized as deferred
revenue in the balance sheet and transferred to profit or loss on a systematic and rational basis
over the useful lives of the related assets.

Government grants of the nature of promoter's contribution should be credited to capital
reserve and treated as a part of shareholder’s funds.

Government grants that are receivable as compensation for expenses or losses already incurred
or for the purpose of giving immediate financial support to the company with no future related
costs are recognized in profit or loss in the period in which they become receivable.

vi) Employee Benefits:

a) Short-term Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee service are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and other entitlement. The undiscounted amount of short-term employee benefit to be paid in
exchange for employee services is recognized as expense as the related service is rendered by
employees.

b) Post-Employment and Other Long-term employee benefits

The employees working in the company are either on deputation from Government or on
contract /outsource basis and accordingly the Company does not provide and nor expect to
provide any post-employment and other long-term employee benefits to employees.

vii) Taxation:

Income tax comprises current and deferred tax. Income tax expense is recognized in the
statements of profit and loss except to the extent it relates to items directly recognized in equity
or in other comprehensive income.

a) Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to
be recovered from or paid to the taxation authorities based on the taxable income for the
period. The tax rates and tax laws used to compute the current tax amount are those that are
enacted or substantively enacted by the reporting date and applicable for the period. The
company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognized amounts and where it intends either to settle on a net basis or
realize the asset and liability simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets
and liabilities are recognized for deductible and taxable temporary differences arising between
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the tax base of assets and liabilities and their carrying amount in financial statements, except
when the deferred income tax arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and affects neither accounting nor
taxable profits or loss at the time of transaction. Deferred income tax assets are recognized to
the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized. Deferred income tax liabilities are recognized for the taxable temporary differences.
Then carrying amount of deferred income tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred income tax asset to be utilized. Deferred income tax assets
and liabilities are measured at the tax rates that are expected to apply in the period when the
asset is realized or the liability is settled, based on tax rates/ tax laws that have been enacted or
substantively enacted at the reporting date.

viii) Property, Plant & Equipment and Depreciation:

Property, Plant and Equipment are stated at the cost of acquisition or construction less
accumulated depreciation and write down for, impairment if any. Direct costs are capitalised
until the assets are ready to be put to use. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their
specific useful lives. All other repair and maintenance costs are recognised in the statement of
profit or loss as incurred. Property, plant and Equipment purchased in foreign currency are
recorded at cost, based on the exchange rate on the date of purchase.

The Company identifies and determines cost of each component/ part of Property, plant and
equipment separately, if the component/ part has a cost which is significant to the total cost of
the Property, plant and equipment and has useful life that is materially different from that of the
remaining asset.

An intangible asset is an identifiable non-monetary asset, without physical substance, held for
use in rendering of services or for administrative purposes. Intangible assets are recorded at the
consideration paid for acquisition of such assets and are carried at cost less accumulated
amortization and impairment losses, if any.

Advances paid towards the acquisition of property, plant and equipment outstanding at each
balance sheet date is classified as capital advances under other non-current assets and the cost
of assets not put to use before such date are disclosed under ‘Capital work-in-progress’.
Subsequent expenditures relating to property, plant and equipment is capitalized only when it
is probable that future economic benefits associated with these will flow to the Group and the
cost of the item can be measured reliably. Repairs and maintenance costs are recognized in net
profit in the statement of profit and loss when incurred. The cost and related accumulated
depreciation are eliminated from the financial statements upon sale or retirement of the asset
and the resultant gains or losses are recognized in the statement of profit and loss. Assets to be
disposed off are reported at the lower of the carrying value or the fair value less cost to sell.

Depreciation is provided on straight line method based on the estimated useful life of the assets
as prescribed in Schedule Il of Companies Act, 2013 or as estimated by the Management,
whichever is lower based on technical assessment.
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Estimated
0,
Asset Block % of Salvage value | ;o Jife Rate of
estimated (S.L.M) . Depreciation
(in years)
Furniture & Fittings 5% 10 9.50%
Computers, Hardware & Software 5% 3 31.67%
Office Equipment's 5% 5 19.00%

ix) Impairment of Asset:

At each Balance Sheet date the Company assesses whether there is any indication that an asset
may be impaired. If any such indication exists the Company estimates the recoverable amount.
If the carrying amount of the asset exceeds its recoverable amount an impairment loss is
recognized in the profit and loss account to the extent the carrying amount exceeds recoverable
amount.

x) Cash and Cash Equivalents:

Cash and Cash Equivalents in the balance sheet comprise cash at bank and on hand and short
term deposits which are callable on notice and subject to an insignificant risk of changes in
value.

xi) Lease:

Operating Lease: Lease payments (excluding cost for services, such as insurance and
maintenance) are recognised as an expense in the statement of profit and loss on a straight line
basis over the lease term. The lease term is the non- cancellable period for which the lessee has
agreed to take on lease the asset together with any further periods for which the lessee has the
option to continue the lease of the asset, with or without further payment, which option at the
inception of the lease it is reasonably certain that the lessee will exercise.

Finance Lease: Leases under which the Company assumes substantially all the risks and
rewards of ownership are classified as finance leases. Such assets are capitalised at fair value of
the asset or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Such leased assets are depreciated over the lower of estimated useful life of
the asset or the lease period.

xii) Provisions & Contingent Liabilities:

A provision is recognised when the company has a present obligation as a result of past events
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions (Excluding retirement benefits) are
discounted to their present value and are determined based on the best estimate required to
settle the obligation at the balance sheet date. These are reviewed at each balance sheet date
and adjusted to reflect the current best estimate.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for:

a) Possible obligation which will be confirmed only by future events not wholly within the
control of the company or
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b) Present obligation arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognised in the financial statements.
xiii) Earnings Per Share:

In determining the Earnings per share, the Company considers the net profit after tax. The
number of shares used in computing Basic Earnings per share is the weighted average number
of equity shares outstanding during the year. The number of shares used in computing Diluted
Earnings per share comprises the weighted average number of equity shares considered for
deriving Basic earnings per share and also the weighted average number of equity shares that
could have been issued on conversion of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converted as of the beginning of the year unless issued at a later date.

xiv) Current/Non-Current classification:

The company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is classified as current when it satisfies any of the following criteria:

- [t is expected to be realized or intended to be sold or consumed in normal operating cycle.

- [t is held primarily for the purpose of trading.

- [t is expected to be realized within twelve months after the date of reporting period or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after reporting period.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

- [t is held primarily for the purpose of trading

- Itis due to be settled within 12 months after the reporting period

-There is no unconditional right to defer the settlement of the liability for at least 12 months
after the reporting period. Current liabilities include the current portion of long term financial
liabilities.

The company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash
and cash equivalents. The Company has identified 12 months as its operating cycle.

Figures for the previous year have been regrouped / reclassified/ recasted wherever necessary
so as to make them comparable with the current year figures.

xv) A Sum of Rupees 2.15 crores being the cost of project completed and handed over to
concern Departments before 31-03-2020. To the extent of this, the project Grant is reduced and
balance reflected in the Balance Sheet.

xvi) The Breakup of Expenditure on total Projects Rs. 155.22 crores as on 31.03.2020 is as
under.
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I\Skl)'. Particulars Rggg::;n
1 Physically/financial completed projects but not 82.19
handed over to concerned Department.
Projects Dropped - Expenditure Incurred* 0.886
Ongoing Projects 72.144
Total 155.22
* Expenditure incurred on Dropped Projects
I\Sl:;. Projects Rs. in Lakhs
1 Multi-speciality Hospital 40.35
2 5MLD STP 18.13
3 Construction of Gandhi Diaroma 2.76
4 Construction of Digital Library Building 0.74
5 Smart Energy Metering 13
6 E V Vehicles 0.52
7 Musical Fountain Interface with multimedia 3.32
8 Smart water management 5.9
9 Ayush Hospital 2.74
10 Multi-level car Parking 1.1
Total 88.56

xvii) No provision for following expenses has been made though the same was accrued during
the reporting financial year 2019-20

1. On the basis of minimum basic as per 6th Pay commission the Salary of Rs.11,13,422/-
(Excluding Entitlement) Sri. Shantharajanna, CE, who worked from Feb-2019 to Dec-2019.

2. On the basis of minimum basic as per 6th Pay commission the Salary of Rs.4,44,341/-
(Excluding Entitlement) Sri. Basavaraje Gowda, EE, who worked from Oct-2019 to March-
2020.

3. Entitlement of Sri. Shantharajanna, CE and Sri. Basavaraje Gowda, EE is also not paid for the
period.

4. The Board of Directors in their 21st meeting held on 20.01.2020 have approved the
payment of revised salary to the contract employees and the Nomination and
Remuneration Committee has also approved the same in its meeting held on 29.02.2020.
Accordingly the Managing Director was authorized to effect payment for the period
1.1.2020 onwards and in respect of arrears from 1.4.2018 to 31.12.2019 the Managing
Director has been authorized to take a suitable decision in consultation with KUIDFC, the
Nodal Agency. The amount of pay arrears to be paid in this regard is Rs.39.00lakhs. The
same has not been provided for want of finality in this regard.

xviii) As per the comments raised by C&AG for the Financial Year 2017-18 on charging of P.M.C.
fee to statement of Profit & Loss instead of charging against capital grant, the same has been
capitalised and as per Mission Guidelines the P.M.C. fee [Capital Expenditure] is incurred out of
Administration and Office Expenditure-Grant received during the year and the balance left out
will be transferred to Revenue receipt of A & OE Grant. To the extent of A & OE Grant utilized for
payment of PMC Fee is reflected in the liability side of Balance Sheet under the caption A & OE
Grant (Capital Expenditure). As and when the PMC fee is capitalized and included in the cost of
the completion work the same will be reduced from A & OE Grant (Capital Expenditure).
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PROPERTY, PLANT & EQUIPMENT AND OTHER INTANGIBLE ASSETS:

The changes in carrying value of Property, Plant and Equipment for the year ended March 31, 2020 are as follows:

Note No. 2

Amount in Rs.

Deprecia

Gross value as Additions Deletions Total as on D:r?;:(t:;la:l Depreciati tion on De :;:ti:lltion Net Block as | NetBlock as
DESCRIPTION during the Total During the s on for the | Deletion p on on
on 01.04.2019 Year ear 31.03.2020 Beginning Year Durin ason 31.03.2020 31.03.2019
y 01.04.2019 5 | 31.03.2020 had ad
the year
A- TANGIBLE
ASSETS
F‘g‘;ﬁ:‘rrees& 13,73991 |  3,31,680 17,05,671 - 17,05,671 1,56,868 |  1,46,782 - 3,03,650 14,02,021 12,17,123
Computers 17,46,559 - 17,46,559 - 17,46,559 8,56,828 5,53,135 - 14,09,963 3,36,596 8,89,731
Office Equipment 12,61,927 61,180 13,23,107 - 13,23,107 4,07,236 2,46,996 - 6,54,232 6,68,875 8,54,691
Total-A 43,82,477 3,92,860 47,75,337 - 47,75,337 14,20,932 9,46,913 - 23,67,845 24,07,492 29,61,545
B- INTANGIBLE
ASSETS
Software 67,49,217 - 67,49,217 - 67,49,217 34,30,571 21,37,477 - 55,68,048 11,81,169 33,18,646
Grand Total A+B 1,11,31,694 3,92,860 1,15,24,554 -| 1,15,24,554 | 48,51,503 | 30,84,390 - 79,35,893 35,88,661 62,80,191
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Loans and Advances:

Note No. 3

Particulars

As at 31st March
2020
(Amount in Rs.)

As at 31st March
2019
(Amount in Rs.)

A. Loans and Advances- Non Current Assets

Secured and considered good

Unsecured and considered Good

Telephone Deposit 2,091 2,091
B. Loans and Advances- Current Assets
Mobilisation advance (Secured by bank guarantee) 4,88,86,000 -
Advances to suppliers 537 3,469
Deposit Contribution Works(KRIDL), Forest,
KUWS&DB, KMDS & Health Department)* 25,40,37,021 46,93,999
Total 30,29,23,558 46,97,468
KRIDL - 38,71,500
Forest - 6,22,499
KUWS&DB - 2,00,000
KMDS 8,90,88,750 -
Health Department GOK 16,49,48,271
*Total 25,40,37,021 46,93,999
C. Deposits, TDS Deducted and MAT(IT) Paid
Self-Assessment Tax paid 3,89,534 -
TDS for the year 2018-19 6,10,744 -
Total 10,00,278 -
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Deferred Tax Assets:

Note No. 4

As at 31st March As at 31st March
Particulars 2020 2019
(Amount in Rs.) (Amount in Rs.)
Deferred Tax Assets 32,86,671 33,47,794
Add/Less: Deferred Tax Assets / Liabilities 3,67,932 -61,123
Total 36,54,603 32,86,671
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Cash and Cash Equivalents:

Note No. 5

Particulars

As at 31st March
2020
(Amount in Rs.)

As at 31st March
2019
(Amount in Rs.)

Cash and Cash Equivalents

Balance with Banks

In current, savings Bank and Deposit

N 1,48,80,34,234 2,09,36,52,624

accounts

The details of balances with banks are

as follows

State Bank of India current Account 1,12,78,946 15,79,348

Union Bank of India Savings Bank accounts 32,67,55,288 51,28,759

Deposits - -

. . . Flexi

Union Bank of India Savings Bank accounts - 28,45,00,000
Account

Indian Bank Term - 96,00,00,000
deposit

Axis Bank Term - 54,24,44,517
deposit

Karnataka Grameena Bank Term deposit dz;gr;t 30,00,00,000 30,00,00,000

Union Bank of India Term 85,00,00,000 -
deposit

Total

1,48,80,34,234

2,09,36,52,624
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Note No. 6

Project Works:
As at 31st March As at 31st
Particulars 2020 March 2019
(AmountinRs.) | (Amountin Rs.)
Projects Payment 1,47,39,27,055 17,49,57,180
P M C Fee pending transfer to work 9,17,81,539 4,55,09,903
Tender Publication charges Works 80,02,842 68,09,704
Total 1,57,37,11,436 22,72,76,787
e 1 s
handed over o concerned departients 21530025
PMC Fee 4,36,281
Tender Publication charges Works 3,79,679
Project work Cost 2,07,14,065
Total Project Payment* 1,55,21,81,411 22,72,13,241
ggrﬁglrit:éi S:}E;ﬁﬁﬁdw overto 82,19,00,000 2,48,81,086
Projects Dropped 88,56,000 21,43,203
Ongoing Projects 72,14,25,411 20,01,88,952
*Total 1,55,21,81,411 22,72,13,241
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Other Financial Assets:

Note No. 7

As at 31st March As at 31st
Particulars 2020 March 2019
(Amount in Rs.) (Amount in Rs.)
TDS 1,04,99,183 6,10,744
Interest Accrued on Term /Fixed / Flexi deposit 17,66,400 65,29,391
Grant A & OE Receivable - 2,00,00,000
Total 1,22,65,583 2,71,40,135
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Note No. 8

Share Capital:
Particulars As at 31st March, 2020 As at 31st March, 2019
No. of Amount in Rs. No. of Amount in Rs.
shares shares
Authorised capital
20,000,000 Equity Shares of |, 56 000 | 2,00,00,00,000 |  2,00,00,000 | 2,00,00,00,000
Rs.100 each
2,00,00,000 | 2,00,00,00,000 2,00,00,000 | 2,00,00,00,000
Issued, subscribed and
paid up capital
10,000 Equity Shares of
Rs.100 each* 10,000 10,00,000 10,000 10,00,000
10,000 10,00,000 10,000 10,00,000

*At the time of incorporation the paid up capital of the Company is of Rs.10 lakh, out of which
Rs.5.00 lakh will be from Government of Karnataka (GOK) and Rs.5.00 lakh from the Urban
Local Bodies (ULB) concerned. As per Smart City Mission Guideline Urban Local bodies holds

the equity holding on behalf of Government of

India (GOI).

(a) Shareholders holding more than 5 percent of shares in the Company:

As at 31st As at 31st
Name of the share holder March, 2020 March, 2019
No. of % No. of %
shares | holding shares | holding
Equity shares
Hon'ble Governor, Government of Karnataka 4,997 49.97 4,997 49.97
Tumakuru City Corporation 4,997 49.97 4,997 49.97
Others* 6 0.06 6 0.06
10,000 100 10,000 100
*Others
Mayor, Tumakuru City Corporation 1 0.01%
(Represented by Smt. Fareeda Begum) '
Deputy Mayor, Tumakuru City Corporation 1 0.01%
(Represented by Smt. Shashikala) '
Mnaging Director, KUWS&DB (Represented by 1 0.01%
Dr. ] Ravi Shankar [.A.S) '
Managing Director, KUIDFC (Represented by Ms. 1 0.01%
Charulata Somal, 1.A.S) '
Deputy Commissioner, Tumakuru (Represented 1 0.01%
by Dr. K Rakesh Kumar L.A.S) '
Managing Director, BESCOM (Represented by 1 0.01%
Shri. M B Rajesh Gowda, .A.S) ]

The above listed shares have been held by the aforesaid person as registered holders, however
beneficial owner would be Government of Karnataka and Tumakuru City Corporation and all

regulatory formalities has been duly complied.

(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the

reporting year is as given below:
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As at 31st Asat 31t
March, 2020 March, 2019
Particulars

No. of Amount No. of Amount

shares (Rs.) shares (Rs)
Number of equity shares at the beginning 10,000 | 10,00,000 10,000 | 10,00,000
of the year
Number of equity shares issued during i ) ) )
the year
Number of equity shares outstanding at 10,000 | 10,00,000 10,000 | 10,00,000
the end of the year

(c) The Company has only one class of shares referred to as equity shares having a par value of
Rs.100/-Each holder of equity shares is entitled to one vote per share.

(d) Equity Shares issued otherwise than for cash and bought back:

Year 2019-20 | Year 2018-19
Particulars (Aggregate No. | (Aggregate No.
of Shares) of Shares)
Equity Shares:
Fully paid up pursuant to contract(s) without payment . .
. . . Nil Nil
being received in cash
Fully paid up by way of bonus shares Nil Nil
Shares bought back Nil Nil
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Non-Current Liabilities:

A. Project Grant:

Note No. 9

Particulars

As at 31st March 2020
(Amount in Rs.)

As at 31st March 2019
(Amount in Rs.)

Gol- Opening Balance

1,06,95,00,000

1,06,95,00,000

Received during the year

79,00,00,000

GoK - Opening Balance

1,06,95,00,000

1,04,95,00,000

Received during the year

2,00,00,000

Less Equity Capital

Capital Grant for Project

2,92,90,00,000

2,13,90,00,000

Add: Interest Income Transferred to
respective capital grants*

31,62,82,334

19,37,69,848

Less: cost of completed project works
handed over to concerned departments

2,10,93,744

Total

3,22,41,88,590

2,33,27,69,848

B. Administration and office Expenditure Grant:

Particulars

As at 31st March 2020
(Amount in Rs.)

As at 31st March 2019
(Amount in Rs.)

Gol- Opening Balance

Received during the year

6,00,00,000

GoK - Opening Balance

Received during the year

Less Equity Capital

A & OE Grant

6,00,00,000

Add: Interest Income Transferred to
respective capital grants*

Less: cost of completed project works
handed over to concerned departments

4,36,281

Total

5,95,63,719

*In absence of specific instruction/Mission Guideline for utilization of interest earned on Grant
balances held in bank, the same has been accounted as separate fund in the books of account
and recorded under Non-Current Liabilities in the financial statement of the company.
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Financial Liabilities (Other Non-Current Liabilities):

Note No.

10

Particulars As at 31st March 2020 | Asat31st March 2019
(Amount in Rs.) (Amount in Rs.)

Security Deposit /EMD 48,35,363 1,20,62,323
Additional Security Deposit 4,40,537 16,03,519
Retention Money 27,672 27,672
Deposits Contribution-(Advance) - 82,866
Deducted from contractor bill 4,79,07,832 -
Total 5,32,11,404 1,37,76,380
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Note No. 11

Trade Payables:
As at 31st As at 31st
Particulars March, 2020 March, 2019
(Amount in Rs.) (Amount in Rs.)
Trade Payables 4,62,87,795 1,93,82,505
MSMED/SSI Undertakings - -
4,62,87,795 1,93,82,505

There are no Micro, Small & Medium Enterprises to whom the company owes dues, which are
outstanding for more than 45 days at the Balance Sheet date other than those disclosed below.
The Micro, Small & Medium Enterprises have been identified on the basis of information
available with the company. This has been relied upon by the auditors.

Particulars As at 31st March, | As at 31st March,
2020 2019
(Amount in Rs.) (Amount in Rs.)
a. Principal amount due to suppliers under Nil Nil
MSMED Act, 2006
b. Interest accrued & due to suppliers under Nil Nil
MSMED Act, on the above amount
c. Payment made to suppliers (other than
interest) beyond the appointed day, during the Nil Nil
year
d. Interest paid to suppliers under MSMED Act, Nil Nil
(other than Sec 16)
e. Interest paid to suppliers under MSMED Act, . .
. Nil Nil
(Section 16)
f. Interest due & payable to suppliers under Nil Nil
MSMED Act, for payments already made
g. Interest accrued & remaining unpaid at the end Nil Nil
of the year to suppliers under MSMED Act.
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Other Current Liabilities:

Note No.

12

As at 31st March, As at 31st March,
Particulars 2020 2019
(Amount in Rs.) (Amount in Rs.)
(i) Employees Provident Fund 46,455 52,400
(ii) National Pension Scheme 30,042 67,241
(iii) GST 28,65,541 1,57,978
(iv) Professional Tax 3,600 4,200
Total 29,45,638 2,81,819
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Income:

Note No. 13

For the Year ended

For the previous year

Particulars 31st March 2020 ended 31st March
(Amount in Rs.) 2019 (Amount in Rs.)
Revenue from operations Nil Nil
Other Income - -
Interest Income - -
Revenue Grant transferred to Income - 3,00,00,000
Other miscellaneous 78,48,882 25,328
Total Other Income 78,48,882 3,00,25,328

Note: A&OE Grant Received Rs.6,00,00,000/- from Gol was adjusted to PMC Consultation
charges paid as per Mission guidelines and The same is reflected A & OE Grant (Capital

Expenditure Grant) in the Balance Sheet.
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Note No. 14

Prior period Adjustment (Net):

For the Year ended For the previous year
Particulars 31st March 2020 ended 31st March2019
(Amount in Rs.) (Amount in Rs.)

Provision made during Financial year

2017-18 no longer required - 6,088
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Profit and Loss Account:

Note No. 15

For the Year ended

For the previous year

Particulars 31st March 2020 ended 31st March 2019

(Amount in Rs.) (Amount in Rs.)
Balance b/f - Loss for the year 2018-19 -49,38,131 -1,19,98,080
Profit for the year 2019-20 -1,86,08,596 70,59,949
P& L Balance as on 31.03.2020 -2,35,46,727 -49,38,131
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Employee Benefit Expenses:

Note No. 16A

For the Year ended

For the previous

Particulars 31st March 2020 yel?/[gi?l(li Z((i) f ; st

(Amount in Rs.) (Amount in Rs.)
Salaries, wages & Other Benefits 1,50,62,683 1,37,58,811

Contributions to provident & Other Funds

Provident Fund 3,24,850 3,99,544
National pension Scheme 51,047 33,209
Leave encashment and pension 5,14,545 5,15,952
Staff welfare Expenses - -
Total 1,59,53,125 1,47,07,516

The Company has deputation/Contract employees for which Tax Deducted at source is done
under section 192A/192B of Income Tax Act 1961 respectively.

Note No. 16B

Particulars

For the Year ended
31st March 2020
(Amount in Rs.)

For the previous
year ended 31st
March 2019
(Amount in Rs.)

Interest on late payment of MAT Income Tax

50,826

Total

50,826
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Note No. 17

Other Expenses:
For the Year ended For the previous
Particulars 31.03.2020 year ended
(in Rs.) 31.03.2019 (in Rs.)

1. Power and Fuel 3,83,569 2,96,010
2.  Rentincluding lease rentals 13,42,401 12,47,832
3. Repairs and maintenance 9,23,141 12,01,806
4, Communication 37,668 43,008
5. Travelling and conveyance 4,65,712 4,99,104
6. Printing & stationery 2,81,821 1,95,899
7. Legal and professional Charges * 2,06,700 1,57,930
8. Directors sitting fees 1,99,000 86,000
9. Conveyance to Board of Directors 42,000 -
10. Sitting Fee- others 33,000 97,000
11. General office and other Expenses 4,43,149 3,90,920
12. Auditors’ Remuneration-Statutory Audit

Fee (Including Tax)** 88,500 59,000
13. Out of Pocket Expenses 12,000 -
14. Tender Publications 5,34,339 3,93,543
15. IEC Activities 7,68,320 3,67,143
16. Foreign Tour & Expenses 14,32,307 -
17. Business promotion and development 5,43,442 211,859

Expenses
18. Project Management Consultant Charges

-PMC

Total 77,37,069 52,47,054

*Legal and professional Charges included Tax Audit fee Rs. 23000/- (including tax), ROC Filing
& other certification Fees Rs.72,760, other tax / professional consultant (GST/PT) fees Rs.

1,10,940/-

**Auditors Remuneration Statutory Audit Fee Rs.50,000/-(Excluding Tax) and Audit fee 2018-
19 Rs.17500/-, Out of Packet Expenditure Rs.12,000/-

For the Year ended For the pr(eiv:ious
Operating Lease 31.'03.2020 gi?glelrzloig
(in Rs.) (in Rs.)

Mlnlmum lease payments for renting of office 13,42,401 12,47 832
premise
The Company has entered into operating lease
arrangements for Office premises, which are not
terminable in nature. Such leases are generally - -
for a period of 60 months having escalation
clause of 6% every year
At the balance sheet date, the commitments of
operating leases were as follows: ) j
Not later than one year (excluding taxes) 12,83,650 12,09,600
Later t}llan one year, not later than five years 12,29,950 26,13,600
(excluding taxes)
More than five years (excluding taxes) - -
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Expenditure & Earning in Foreign Exchange:

Note No. 18

For the Year ended

For the previous
year ended 31st

Particulars ?,(ant1 ?:;tclilnz [({)52 )O March 2019
) (Amount in Rs.)
Expenditure & Earning in Foreign Exchange Nil Nil
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Earnings Per Share:

Note No. 19

For the Year

For the previous

Particulars ended 31st year ended 31st
March 2020 March 2019
(Amount in Rs.) (Amount in Rs.)

(a) Basic
Net profit / (loss) for the year from operations
attributable to the equity shareholders 1,86,08,596 70,59,949
Weighted average number of equity shares 10,000 10,000
Par value per share 100 100
Earnings per share from operations - Basic -1,861 706
(b) Diluted -1,861 706
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Note No. 20

Commitments and contingent liabilities:

For the previous

For the Year ended year ended 31st

Particulars 31st March 2020

. March 2019
(Amount in Rs.) (Amount in Rs.)
Capital commitments - Projects 6,92,50,00,000 2,84,09,96,900
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Related Party Transactions:

Note No. 21

A. Summary of transactions with related parties during the year is as follows:

Remuneration Paid

Key Management Personnel For the Year For the Year
8 ended 31.03.2020 | ended 31.03.2019
(in Rs.) (in Rs.)
Mr. B T Rangaswamy ( 01-04-2019 to 26-07-2019) 4,00,851 3,84,467
Mr. Manjunath Swamy (01-01-2018 to 30-11- 37.916
2018)
Mr. T Bhoobalan (26-07-2019 to 23-09-2019 & 56808
19-12-2019 to 31-03-2020) ’
Mr. K A Srinivasa (from April-19 to March-2020) 11,46,053 9,63,960
Mr. Murali BS (10-10-2019 to 31-03-2020) 2,89,000
B. Names of related parties & description of relationship:
Ref Names of related parties Description of relationship

a. | Key Managerial Personnel

Mr. B T Rangaswamy (01-04-2019 to 26-07-2019)

Executive Officer

Managing Director & Chief

Mr. Manjunath Swamy (01-01-2018 to 30-11-2018)

Executive Officer

Managing Director & Chief

19-12-2019 to 31-03-2020)

Mr. T Bhoobalan (26-07-2019 to 23-09-2019 &

Executive Officer

Managing Director & Chief

Mr. K A Srinivasa (from April-19 to March-2020)

Chief Finance Officer

Mr. Murali B S (10-10-2019 to 31-03-2020)

Company Secretary
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Government Grant as required under Ind AS 20:

Note No. 22

During the year, the Company has received grant from Government of India and Government of

Karnataka as per below table:

For the year

For the year

Share Capital of
Rs.10,00,000/-) A+B

Particulars Capital Grant Rzzzrlllltle ended 31st ended31st
(in Rs.) (in Rs.) March 2020 March 2019
) (inRs.) (inRs.)

Total Total
Balance as on 01.04.2019 2,14,00,00,000 - 2,14,00,00,000 2,12,00,00,000
Grant Received -
Government of India
Government of India (KUIDFC
letter dated 03.08.2018 Ref
No.UDD 223 CSS 2019 79,00,00,000 6,00,00,000 85,00,00,000 3,00,00,000
Bengaluru dt:14-08-2019)
Government of India (KUIDFC
letter dated 03.04.2019 Ref
No.UDD 42 CSS 2019 Bengaluru ] ] ) 2,00,00,000
dt:07-03-2019)
Total 2,93,00,00,000 | 6,00,00,000 | 2,99,00,00,000 | 2,17,00,00,000
Less: Cost  of completed
project works handed over to 2,10,93,744 4,36,281 2,15,30,025
concerned departments
Utlllzatilon for Admin & i i 6,00,00,000 3,00,00,000
Operating expenses
Project Grant Balance at the | ,, g, 9 6 956 | 595,63,719 | 2,90,84,69,975 | 2,14,00,00,000
end of the year - (A)
Add: Interest on Project Fund - - - -
Interest Income Funded-
Opening Balance 01.04.2019 19,37,69,848 - 19,37,69,848 5,56,82,251
Add: Interest earned during the | 1, 55 17 486 | 122512486 |  13,8087,597
year 2019-20
Interest fund Balance at the | = 3, 55 g7 334 - | 31,62,82,334 | 19,37,69,848
end of the year-(B)
Total project Grant at the end
of the year (Including Equity | 5, oy 8590 | 5,95,63,719 | 3,22,47,52,309 | 2,33,37,69,848

In accordance with the notification issued by the Ministry of Corporate Affairs the company has
adopted Indian Accounting Standard (referred to as “Ind AS”) notified under the Companies
(Indian Accounting Standards) Rules 2015.
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Deferred Tax Asset:

Note No. 23

Particulars Amount (in Rs.)
AS - 22 : Deferred Tax Asset
Depreciation as per IT Act for the Year 16,69,267.00
Depreciation as per companies Act for the Year 30,84,390.26

Difference

(14,15,123.26)

Tax @ 25% + surcharge 4% i.e. 26%

(3,67,932.05)

Note: The unabsorbed losses of the current year to be carried forward is Rs.1,75,61,405/- as per
Income Tax Calculation. Since the probability of set of losses in future years is uncertain, the Loss
is not considered for calculation of Deferred tax asset.

Place: Tumakuru
Date: 31.08.2020

As per our report of even date

For Venkatachala Raghavendra & Co.,
Chartered Accountants

FRN: 010125S

Sd/-
(Bhat Venkatachala Krishna)
Partner M. No. 201860
UDIN: 20201860AAAABI1606

For and on behalf of the Board of Directors

Sd/-
Rakesh Singh L.A.S.
Chairman
DIN: 00828166

Sd/-
Murali B S
Company Secretary
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B T Rangaswamy K.M.A.S.

Managing Director
DIN: 08301675

Sd/-

K.A.Srinivasa K.S.A.S.

Chief Finance Officer




Tumakuru - # “KIND?¥ czy
(Ruowledge and Tndustnial Nexus Destination)

Contact Details

Office : 1st Floor, Sri Mahalaxmi Arcade, S.S. Puram Main Road, Coffee Board Colony, Tumakuru 572102.
E-mail : smartcitytumakuru@gmail.com / gmasmartcitytumakuru@gmail.com
Phone : 0816-2278190.

- gt




