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No: TSCL/ADMN/CR/214/2018-19 Date: 19-09-2019

NOTICE OF 2nd ANNUAL GENERAL MEETING

Notice is hereby given that the Second Annual General Meeting of the members of
Tumakuru Smart City Limited will be held on Thursday, September 19, 2019 at 2.30 P.M at
Conference Hall, Planning, Programme Monitoring & Statistics Department, Gate-III, 7t Floor,

M.S.Building, Bengaluru-560001 at shorter notice to transact the following business:
ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial
year 2018-19 along with the Balance sheet, Profit & Loss Account and the reports of the
Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri B S Shekharappaias(DIN: 07236926) who retires by
rotation and being eligible, offers himself for re-appointment.

3. To appoint a Director in place of Dr. Rakesh Kumar K 1as(DIN: 08210492) who retires by
rotation and being eligible, offers himself for re-appointment.

4. To ratify the appointment of Statutory Auditor nominated by C&AG of M/s.
VenkatachalaRaghavendra& Co. as Statutory Auditor of the Company for the financial year

2019-20 and fix the remuneration.
SPECIAL BUSINESS:

5. To ratify the appointment of Shri T Bhoobalanias. as Managing Director of the

Company:

To consider and if thought fit, to pass with or without modification(s) the following

resolution as an Ordinary Resolution:

“RESOLVED THATpursuant to the provisions of the section 196, 197,203 and schedule V
and other applicable provisions if any, of the Companies Act, 2013 (including any statutory
modification thereto from time to time or any re-enactment thereof for the time being in
force) read with Companies (Appointment & Remuneration of Managerial Personnel) Rules,
2014 and all the relevant provisions of the Articles of the Association of the Company,

consent of the members of the Company be and is hereby accorded to ratify the
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appointment of Shri T Bhoobalanias. who is holding the position of Managing Director of
Tumakuru Smart City Limited from 26.07.2019 until further Government Order, but not

exceeding a period of more than 3 years as per Articles of Association of the Company.

“RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby
authorized to do all such acts, deeds, matters and things as may be considered necessary or

required to do in this regard to give effect to the aforesaid resolution”.

BY ORDER OF THE BOARD
FOR M/S TUMAKURU SMART CITY LIMITED

T BHOOBALANI1AS
Managing Director
DIN:08358434

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER.
PROXIES IN ORDER TO BE EFFECTIVE MUST BE DEPOSITED AT THE REGISTERED
OFFICE AT LEAST 48 HOURS BEFORE THE MEETING.

A person appointed as a proxy shall act on behalf of such number of member(s) not
exceeding fifty and holding in the aggregate not more than 10% of the total share capital of
the company, carrying voting rights. Further, a member holding more than 10% of total
share capital of the company carrying voting rights may appoint a single person as proxy

and such person shall not act as proxy for any other person or shareholder.

2. The Register of Directors and Key Managerial Personnel and their shareholding, maintained
under Section 170 of the Companies Act, 2013 (the “Act”) and the Register of Contracts or
Arrangements in which directors are interested, maintained under Section 189 of the Act,

will be available for inspection by the members at the Annual General Meeting.
3. Route Map to the Venue of the Annual General Meeting is enclosed to this Notice.

4. Members are requested to notify the Company immediately of any change in their address, if

any.
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5. Body Corporate members are requested to send a certified copy of the board resolution
authorizing their representative(s) to attend and vote at the meeting pursuant to the

provisions of Section 113 of the Companies Act, 2013.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013
Item No. 5:

Shri T Bhoobalan;ss. was appointed asNominee Director of the Company with effect from
15%February, 2019 as per GO No. DPAR 22 SAS 2019; Dated: 17.01.2019as Nominee on behalf
of Tumakuru City Corporation, in accordance with the provisions of Section 161 of the
Companies Act, 2013, read with the Articles of Association of the Company.

Further, the Government of Karnataka vide their order no. 38R 209 Aax°2%°2019; HI0E:
26.07.2019appointed Shri. T Bhoobalan,ias. as the Managing Director of Tumakuru Smart City

Limited on additional charge w.e.f. 26.07.2019 and pursuant to section 196 of the Companies
Act, he has been functioning as the Managing Director of the Company subject to ratification by
the members in their General Meeting.

The Board is of the view that the appointment of Shri T Bhoobalan;as. on the Company’s Board
as Managing Director is desirable and would be beneficial to the Company and hence it
recommends the said Resolution No. 5 for ratification by the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Shri T
Bhoobalanias. himself, is in any way concerned or interested, in the said resolution. The Board
recommends the said resolution to be passed as an ordinary resolution.

All the documents referred to in this Notice are available for inspection between 9:00 Hours and
18:00 Hours during all the business days of the Company.

Date:19.09.2019 BY ORDER OF THE BOARD
Place: Bengaluru FOR M/S TUMAKURU SMART CITY LIMITED
Sd/-

T BHOOBALANLA.S

Managing Director
DIN:08358434
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ATTENDANCE SLIP

Members or their proxies are requested to present this form for the admission, duly signed in
accordance with their specimen signatures registered with the Company.

Name of the Shareholder/Proxy

Registered Folio Number

Number of Shares held

I/we hereby record my/our presence at the Second Annual General meeting of the members of
the Company being held on 19t day of September 2019 at 2.30 P.M at Conference Hall, Planning,
Programme Monitoring & Statistics Department, Gate-III, 7t Floor, M.S.Building, Bengaluru-
560001.

Please (V) in the box
Member o0 Proxy O

Signature of Shareholder/Proxy
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Form No. MGT-11
Proxy Form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: U74999KA2017PLC099774

Name of the Company: TUMAKURU SMART CITY LIMITED

Registered office: Sri Mahalakshmi Arcade, S.S. Puram Main Road, Coffee Board Colony,
Tumakuru-572102

Name of the member (s)

Registered address

E-mail Id

Folio No

[/We, being the member (s) of shares of the above named company, hereby appoint

1. Name:
Address:

E-mail Id:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Second
Annual General Meeting of the Company, to be held on Thursday the 19t day of September,
2019 at 2.30 P.M at Conference Hall, Planning, Programme Monitoring & Statistics Department,
Gate-III, 7th Floor, M.S.Building, Bengaluru-560001 and at any adjournment thereof in respect of
such resolutions as are indicated below:

Votes

Resolution

Resolution For Against
No. g

Ordinary Business:

Adoption of the Audited Financial Statements, Board of
1. Directors’ Report & Auditors’ Report thereon for the
financial year ended March 31, 2019
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To appoint a Director in place of Shri B S
Shekharappaias (DIN: 07236926) who retires by rotation

2.

and being eligible, offers himself for re-appointment.

To appoint a Director in place of Dr. Rakesh Kumar K
3 1as.(DIN: 08210492) who retires by rotation and being

eligible,offers himself for re-appointment.

To ratify the appointment of Statutory Auditor nominated
by CA&G of M/s. VenkatachalaRaghvendra& Co. as Statutory
4. Auditors of the Company for the financial year 2019-20 and
fix the remuneration.

Special Business:

To ratify the appointment of Shri T Bhoobalanias. as

5.
Managing Director of the Company

Signed this ___ day of September, 2019

Signature of shareholder

Affix
Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.
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INSTRUCTIONS FOR FILLING, STAMPING, SIGNING AND/OR DEPOSITING THE PROXY

FORM:

If any shareholder is unable to attend the meeting and would like to appoint a proxy to attend
and vote on his/her behalf then he/she can appoint a proxy using the proxy form (MGT 11)
attached to this Notice.

Following are the instructions for filling the proxy form:

1.

10.

Fill in your name, address and e-mail id in the space provided;
Fill in the number of shares held by you in the space provided;

You can appoint more than one proxy; provision for appointing up to three proxies is
made available in the form attached to this notice;

Fill in the name, address and e-mail id of the proxy;

A specimen signature of the person appointed as proxy needs to be obtained in the
space provided;

The instrument of proxy shall be signed by the Shareholder or if the appointer is a body
corporate, be under its seal or be signed by an officer or an attorney duly authorised by
it and proxy holder(s);

An instrument of proxy duly filled, stamped and signed, is valid only for the Meeting to
which it relates including any adjournment thereof;

An instrument of proxy is valid only if it is properly stamped by affixing Re. 1/- (Rupee
One) revenue stamp as per the Indian Stamp Act, 1899. Unstamped or inadequately
stamped proxy form(s) upon which the stamps have not been cancelled shall be
considered as invalid.

The proxy-holder shall prove his identity at the time of attending the meeting.
Proxy form shall be deposited with the Company either in person or through post not
later than forty-eight hours before the commencement of the Meeting in relation to

which they are deposited and a proxy shall be accepted even on a holiday if the last date
by which it could be accepted is a holiday.
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DIRECTORS’ REPORT 2018-19

Dear Members,

The Board of Directors have pleasure in presenting the SECOND ANNUAL REPORT of
TUMAKURU SMART CITY LIMITED along with Audited Statement of Profit and Loss for the year
ended 31st March 2019, Balance Sheet as on 31.03.2019 along with Independent Auditors’
Report thereon.

1. BACKDROP:

Tumakuru was selected in the Second Round of Challenge for implementation of Smart
City Mission Programme of Government of India. For design, appraise, sanction and
implementation of the projects identified in the Smart City Proposal, a Special Purpose Vehicle
“Tumakuru Smart City Limited” was incorporated as a Public Limited Company on 06.02.2017.
The Company has achieved a considerable success during 2018-19 by meeting its objective
through designing, tendering and issuing the work order in many of the projects. Thus, 2018-19
has been a“Year of Significant Contribution”, while 2019-20 will be witnessing culmination of
these efforts by completion of many of these projects.

2. FINANCIAL RESULTS:

The Company initiated and started execution of many projects under the Smart City
Plan; while very few pilot projects were completed, others were ongoing during the year 2018-
19. The financial statements are prepared in accordance with Section 129(3) of the Companies
Act, which form part of this Annual Report. The financial statement of the Company shows that
company has earned a profit of Rs.71,21,072/- against a loss of Rs.1,53,45,874/- before tax in
the previous year as detailed hereunder:

(InRs.)
Particulars 2018-19 2017-18
(April -18 to March-19) | (Feb-17 to March-18)

Total Income 3,00,31,416 4,00,98,783
Total Expenses 2,29,10,344 5,54,44,657
Profit  before 71,21,072 (1,53,45,874)
Tax
Deferred Tax 61,123 33,47,794
Net Profit/
Loss after Tax 70,59,949 (1,19,98,080)

3. DIVIDEND:

Due to inadequacy of profits, your Board was unable to recommend any dividend for
the year ended 31st March 2019.

4. TRANSFER TO RESERVE:

Due to inadequacy of profits, no amount was transferred to any Reserves.
5. CAPITAL:

The authorized share capital of the company as on March 31, 2019 is Rs.200 Crores
(Rupees Two hundred Crores) with two crores shares of Rs.100 each.
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As on date of Financial Statement i.e. 31.03.2019, the Company’s subscribed and paid up
capital is Rs.10.00 lakhs only divided into 10,000 equity share of Rs.100/- each.The entire
subscribed capital is mobilized as subscription to Memorandum of Association at the time of
incorporation of the company.

During the year under review, with the approval of the Board, a proposal was placed
with the Karnataka Urban Infrastructure Development and Finance Corporation to increase the
subscribed share capital to Rs.200 Crores, in terms of SCM guidelines.

As per Smart City Mission guidelines, the Central Government will provide Rs.100
Crores per year to each city, subject to fulfillment of SCM guidelines for a period of five years
with equal contribution by the State Government. Accordingly, during the year 2017-18,
Government of India released Rs.107 Crores with a matching grant of Rs.105 Crores by
Government of Karnatakaand funding was not received from Govt. of India, while Rs. 2.00
Crores towards Grant and Rs. 3.00 Crores as A&OE Grant were received from Govt. of

Karnataka.

6. THE BOARD:

a) BOARD OF DIRECTORS:

The Company’s Board comprised of professional and highly qualified officials heading
the various line departments in Government of Karnataka. Besides, during the year 2018-19,
two Independent Directors were also nominated by the Government of Karnataka. viz,

1. Dr. RekhaJagannath

2. Shri. V.V.R Sastry

The Board provided strategic guidance to the Company in achieving its objective of
transforming Tumakuru to a Smart City.

During the year under review, the following changes have happened in the Board:

Name of the . .
Sl Department/ Name.of the Ou.tgomg N.ame of th.e Incoml.ng Date of Board
Director with Director with Effective .
No. Board/ . Meeting
. . Effective Date Date
Designation
Deputy . . . .
. Shri. K P Mohanrajias. | Dr. Vishal Ravi 1.As.

1 | Commissioner, 01.06.2018
Tumakuru District (w.e.f. 16.04.2018) (w.e.f. 16.04.2018)

Director,

2 Directorate of Dr. Vishal Ravi 1As. Shri. K P Mohanraj 1As. 01.06.2018
Municipal (w.e.f. 16.04.2018) (w.e.f. 24.04.2018) o
Administration

. : Circular Resolution
Managing Director, | g ; dated 24.08.2018
Bangalore L Smt. C Shikhalas. e
3 Electricity Sunpl RajendraCholantas. (w.e.f. 30.08.2018) (Ratified at Board
Y SUPPY (w.e.f. 06.08.2018) DA Meeting held on
Company Limited 06.09.2018)

4 Mayor, Tumakuru Shri. H Ravikumar Shri. Sudheeswar 01.06.2018
City Corporation (w.e.f.01.06.2018) (w.e.f.06.06.2018) o

5 gsggc]zul\f;}gr' Smt. FarzanaKanum Smt. M R Jayalakshmi 01.06.2018

. ty (w.e.f.01.06.2018) (w.e.f.06.06.2018) T
Corporation
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e Circular
Resolution dated

Director, . 24'0.8:2018
Directorate of Shri. K P Mohanrajias. Shri. B S (Ratl.ﬁed at Board
6 Municipal (w.ef. 02.07.2018) Shekharappaias. Meeting held on
L . (w.e.f.06.08.2018) 06.09.2018) for
Administration i
appointment
e 26.07.2018 for
cessation
Circular Resolution
- gsrr;ll:fl}i]ssioner, Dr. Vishal Ravi 1As. Dr. Rakesh Kumar K 1as. ?Ii;i?ﬁig.gfg(?alr?l
Tumakuru District (w.e.f. 24.08.2018) (w.e.f. 30.08.2018) Meeting held on
06.09.2018)
Managing Director, Circular Resolution
3 Karnataka Urban Dr. ] Ravi Shankar 1As. Shri. N Jayaramias. ?;;i?fiig.g?gc?alri
Water Supply & (w.e.f.30.08.2018) (w.e.f.30.08.2018) .
Drainage Board Meeting held on
06.09.2018)
Independent 06.09.2018.
9 Director, NA Shri. V'V R Sastry (Regularized at
Tumakuru Smart (w.e.f. 06.09.2018) EGM held on
City Limited 20.10.2018)
Independent 06.09.2018.
10 Director, NA Dr. RekhaJagannath (Regularized at
Tumakuru Smart (w.e.f. 04.10.2018) EGM held on
City Limited 20.10.2018)
Managing Director, | Shri. ManjunathSwamy | Shri. BT
11 | Tumakuru Smart KMAS. RangaswamykM.AS. 05.01.2019
City Limited (w.ef 12.12.2018) (w.e.f 12.12.2018)
12 Mayor, Tumal_<uru Shri. Sudheeswar Smt. Lalitha R 15.02.2019
City Corporation (w.e.f. 15.02.2019) (w.e.f. 15.02.2019)
Deputy May(?r, Smt. M R Jayalakshmi Smt. B S Roopashree
13 | Tumakuru City (wedf. 15.0%,.2019) (wedf. 15.02.3019) 15.02.2019
Corporation
Commissioner, Shri. )
14 | Tumakuru City ManjunathSwamykm.As. Shrl'gfshggbzaéig]'A'S' 15.02.2019
Corporation (w.e.f. 15.02.2019) (w.e.f. 15.02. )

b) CHANGE IN THE INCUMBENCY OF MANAGING DIRECTOR DURING 2018-19

Consequent upon the transfer of Shri AniruddhaSravan;as, Managing Director and Chief

Executive Officer, by the Government as on 12.12.2017, Shri. ManjunathSwamy L kmas,
Commissioner, Tumakuru City Corporation was placed on additional charge in the post of the
Managing Director and Chief Executive Officer of Tumakuru Smart City Limited.

During the year under review i.e., 2018-19, Govt of Karnataka vide their notification No:
368 129 30T (2018) Lent®de0T: 03.12.2018 appointed Shri B.T Rangaswamykmas as
Managing Director and he has taken charge on 04.12.2018 from Shri ManjunathSwamy Lkwmas.
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c) COMPOSITION OF THE BOARD AS ON 31.03.2019

Consequent upon the above changes, the Board of the Company as on 31.03.2019
consisted of the following:

13:)' Name of the Directors Designation DIN
I. Nomination by Govt. of Karnataka:
Dr. Shalini Rajneesh a5,
01 Principal Secretary to Government, Education Chairperson 05174456
" | Department (Primary and Secondary) Bengaluru
Shri A.B.Ibrahimyas,
Managing Director, .
02. Karnataka Urban Infrastructure Development Director 06695818
Finance Corporation, Bangalore.
Smt. ShikhaC s,
03. | Managing Director Director 06447295
BESCOM, Bangalore.
ShriN.Jayaramyas,
Managing Director, .
04. Karnataka Urban Water Supply and Drainage Director 03302626
Board, Bangalore.
Shri. B.S.Shekarappaias,
05. | Director, Directorate of MunicipalAdministration, Director 07236926
Bangalore.
Dr. Rakesh Kumar s, .
06. Deputy Commissioner, Tumakuru District Director 08210492
07. | Dr.Rekhajagannath [ndependent 08248612
Director
08. | Shri. V.V.R.Shastry Independent 00027875
Director
09. | Shri. B T Rangaswamyxkm.as. Managing Director | 08301675
II. Nomination by Government of India
Shri. BhupendraBahugunacss.
Under Secretary, Ministry of Housing and Urban .
10 Development under Smart City Mission and Director 07970704
AMRUTH, New Delhi
III. Nomination by Urban Local Body
Smt. Lalitha Ravish .
11 Hon'ble Mayor, Tumakuru City Corporation Director 08360106
Smt. Roopashree B.S .
12. Deputy Mayor, Tumakuru City Corporation Director 08360076
Shri. T.Bhoobalan;as, ;
13 Commissioner, Tumakuru City Corporation Director 08358434

d) BOARD MEETINGS:

During the year 2018-19, seven Board Meetings were held, as detailed here under, and
the intervening gap between the meetings was within the period prescribed under section
173(1) of Companies Act 2013. The Director - wise details of attendance in the Board Meetings
are furnished in Annexure I.
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SL. Board

No. Mel\(leting Date of Meeting | No.of Directors
0.

01 07 01-06-2018 04 (Four)

02 08 26-07-2018 05 (Five)

03 09 06-09-2018 07 (Seven)

04 10 20-10-2018 06 (Six)

05 11 28-11-2018 06 (Six)

06 12 05-01-2019 06 (Six)

07 13 15-02-2019 09 (Nine)

e) COMMITTEES OF THE BOARD:
i)AUDIT COMMITTEE OF THE BOARD:

Audit Committee of the Board has been constituted with the approval of Board in its
10t meeting held on 20-10-2018,as per Section 177 of the Companies Act 2013 and Article
14.14 of the Articles of Association. The composition of the Committee is as under:

Deputy Commissioner, Chairman of the
a. Dr. K.Rakesh Kumar s, Tumakuru District&Director, Committee
Tumakuru Smart City Limited.
Independent Director,
b. DrRekhajagannath Tumakuru Smart City Limited Member
. IndependentDirector,
« Shri VVR Sastry Tumakuru Smart City Limited Member

ii) NOMINATION AND REMUNERATION COMMITTEE:

Nomination and Remuneration Committee of the Board has been constituted with the
approval of Board in its 12th meeting held on 05-01-2019, in terms of section 178 of
Companies Act 2013 and Article 14.14 of the Articles of Association of the Company.

The composition of the Nomination and Remuneration Committee consisted of the
following:

Shri. A.B.Ibrahim; s,
Managing Director,
Karnataka Urban Infrastructure Development and Chairman of the Committee
Finance Corporation and Director,Tumakuru Smart
City Limited.

Dr.RekhaJagannath,

Independent Director, Member
Tumakuru Smart City Limited.
Shri V.V.R.Sastry,
Independent Director, Member
Tumakuru Smart City Limited.

7. PROJECT MANAGEMENT CONSULTANTS:

For the implementation of the Smart City Projects, the Company had appointed a
consortium of Project Management Consultants consisting of M/s IPE Global Private Limited,
New Delhi as Lead Partner and M/s Grant Thornton India and M/s Aryavartha Design
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Consultants LLP as consortium members in April-2017. They continue to be the PMC for the
design phase and implementation phase of the projects. Besides, in order to accelerate the
progress, the Board decided to advise the concerned line Departments to take up designing and
implementation of the projects and accordingly, the DPRs were prepared by the following Line
Departments and Tenders were issued.

SL Name of the Project Implementing Department
No.

Intervention and Additional
Improvement to 24x7 water supply

01. | - Filling up of Hemavathi water to Karnataka Urban Water Supply and Drainage

Amanikere and subsequent Board.
distribution.
02. Establishment of Trauma centre in Department of Health and Family Welfare.

the District Hospital premises.
Redevelopment of MG Stadium at | Department of Sports and Youth Empowerment
Tumakuru. through their PMC CADD Forum.

03.

8. IMPLEMENTATION OF SMART CITY PROPOSAL:

The Smart City Proposal consisted of Projects for Area based Development spread over
the identified wards i.e. Ward No- 4,5,14,15,16,19, and part of ward 7 called as ABD area and
PAN CITY Projects implemented across the city. The Smart City Proposal was originally
compiled at the time of submission to the Smart City challenge - Round II. Accordingly, the
projects conceived in the said proposal were being implemented. However, the Ministry of
Housing and Urban Affairs, Government of India observed that the final set of projects being
implemented by the SPV’s was different from the ones shown in the respective SPV’s. In order to
ensure better focus and proper accounting of funds, the SPV’s were advised to finalize the list of
projects being undertaken under smart city funds. Accordingly, the Revised Smart City Proposal
was compiled and submitted to Government of India with the approval of Board and High
Power Steering Committee for Smart Cities under the Chairmanship of the Chief Secretary. The
source of funding as envisaged in the original SCP and the Revised SCP are as under:

(Amount in Cr. Rupees)

13:)' Source of Funding Original SCP (2016) Revised SCP (2018)
01. | Smart City Mission 1,000.00 1,179.38
02. | Public Private Partnership 344.00 208.00
03. | Convergence 883.00 549.00
Total 2,227.00 1,936.38

However, as per the Smart City Mission Guidelines the total outlay under Smart City
Mission funds is Rs.1,000 Crores, inclusive of 7% A& OE. Hence, the HPSC has advised to limit
the tender plan to Rs. 930 Crores.

The Smart City Proposal consisted of Project under SCM funds, PPP projects and
convergence Project. The Status of these projects as on 31.03.2019 & latest position are as
under:
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(Amount in Cr. Rupees)

SCM Funds PPP Projects Convergence
No of No of No of
Project Cost Projects Cost Projects Cost
As on
31.03.2019
Project
completed 18 20.41 i ) i )
Ongoing 32 393.58 1 90.00 3 475.00
projects
Tender 17 416.81 3 126.73 . .
issued
DPR under
Preparation 26 117.17 1 54.00 1 74.00
Concept
stays
Total 93 947.97 5 270.73 4 549.00
Ason
31.08.2019
Project
completed 24 23.11 i ] i ]
Ongoing 52 612.19 1 90.00 3 475.00
projects
Tender 26 238.91 3 126.73 - -
issued
DPR under
Preparation 08 59.95 1 54.00 1 74.00
Concept
projects
Total 110 934.16 5 270.73 4 549.00

9. PROJECTS UNDER SMART CITY FUNDS:

A Comparative position of Status of Projects under Smart City funds as on 31.03.2019 and
31.08.2019 is furnished here under :

Ason 31.03.2019 Ason 31.08.2019
Status of projects Costin Cr. % age to CostinCr. | % ageto

Rs. Total Rs. Total
1. Projects Completed 20.41 2.15 23.11 2.47
2. Ongoing projects 393.58 41.52 612.19 65.53
3. Tender Issued 416.81 43.97 23891 25.57
4. DPR ~ Under  preparation | 4, 12.36 59.95 6.43

concept stage
Total 947.97 100.00 934.16 100.00

128



SCM SCM

DPR Under . Projects
Status of projects as on 31.03.2019 preparation  Status of projects as on __ completed

OPR Undr concept 31.08.2019 e

preparation Projects stage
concept Completed 6%
stage — 2%
12% Ongoing k&
projects
42%

Ongoing
projects
66%

The Important SCM Projects under implementation are as under:
I) REDEVELOPMENT AND REJUVENATION OF RING ROAD:

The Ring Road which was constructed in 1999-2000 had become unusable and hence
majority of traffic in Bangalore - Honnavar Road has devolved on the BH Road passing through
the heart of the city in the ABD area, thereby resulting in traffic congestion, increased accidents
etc.As a measure to improve the quality of the life of citizen staying around BH Road,
Redevelopment and Rejuvenation of Ring Road project was taken up. Development of 10.5 KM
of roads between National Highway and Gubbi gate is taken up with following interventions:

PHASE I - (Awarded cost Rs.52.47 Cr including GST)

» Upgradation and resurfacing of 2 lane carriageway for 7.10 KM

* Provision of Service Road

= Upgradation and resurfacing of 4 lane carriage way with service road.
= Ground water recharge well system in storm water drain.

= (Cross drainage to avoid stagnation of water.

* Provision of storm water drain.

NHT3, Maralur Dinne, Tumakuru, Karnataka 572105, India, Kamataka, Tumakuru, India, 572105

PHASE II - (Awarded cost Rs.36.40Cr including GST)

1. Development of Main carriage way for 9 m wide on LHS from the center of the ROW
with service Road with service road of 5.5 m wide on both sides of the Main carriage
way from 0+500 to 7+100 (Kyatsandra to Kunigal Circle).

2. Provision is made for piped drain on both the sides of Road.
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3.

The Main carriage way and Service Road is of Flexible pavement.

Both the above phases are in execution simultaneously.With the implementation of both

the phases, the entire stretch of 10.5 KM between National Highway and Gubbi Gate will be 4
way with service road and storm water drain.

II) SMART ROADS:

The Integrated Mobility Plan prepared for the ABD area aims at developing roads with ROW
of above 12meters as Smart Roads. The major components of the Smart roads are:

YVVVVYY

YV VY
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Utility corridor/ spaces and provision for underground ducting;

Storm water drain;

Provision for pedestrian footpath, LED Lights and Street Lights;

Provision for Smart poles/CCTV and other ICT Components wherever essential;
Construction of bus bays, auto bays and bus shelters wherever necessary;

Beautification and Landscaping of the footpath, junction and open spaces within the
ROW;

Visual improvement like tree lane/plantations, railways, bollards etc.

Junction improvements;

Development of cycle tracks (NMT facility);

Road improvement such as traffic signs, safety, barriers, rehabilitation works and road
markings;

The complete street shall become environmental friendly.

The following roads have been identified and work in progress in all packages after

tendering process:

Length of
Package Roads’ Name Road . Awarded Cost Status
No Tendered in
Meters
Ilji*lc())jtect FMG Cariappa Road - Phase | 530 3.63 Crores Work is in Progress
JC Road 691
1 MG Road 787 20.27 Crores | Work s in Progress
Vivekananda Road 623
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Horpete Road 754
Mandipet Road 857
Mandipet 1st Main 365
Mandipet 2nd Main 399

2 Private Bus Stand North Road 303 26.37 Crores | Work s in Progress
Private Bus Stand South Road 334
BhagwanMahaveer]ain Road 1226
FMG Cariappa Road-Phase?2 250

3a gzh(())?f?clzcl)(aoi d 1403496 16.07 Crores Work is in Progress
Chamundeshwari Road 678

3b Dr.Radhakrishna Road 645 39.69 Crores | Work s in Progress
Belagumba Road 1700

3c BH Road 3115 37.06 Crores Work is in Progress

Total 14,742 mts 143.09 Crores

Besides the above roads, other roads in the ABD area with ROW of less than12 meters
were identified for Road shoulder improvement with underground ducting and resurfacing.
Totally, 83 roads were taken up with an awarded cost of Rs.85.61 Crores.

IITI) SMART LOUNGE:

Tumakuru Smart City Limited has specially designed Smart Lounge which is an
independent module based stand-alone structure. The Smart Lounge has component like Digital
Reading zone, Digital public service kiosk, ATM, Cafe with pantry, toilets. The revenue module
structure includes the user fee for e-learning, service charges from public service kiosk, rental
charges from cafeteria, ATM etc. One pilot smart lounge is functioning since Jan 2019 at
Amanikere premises which has received well by the public and media. Besides it has also
bagged awards. The actual cost of the project is Rs.1.16 Cr.

It is also proposed to establish few more Smart Lounges at Tumakuru on PPP Mode.

IV) TUMAKURU CITY CENTRAL LIBRARY:

The City Central Library of Tumkur is located in a heritage building constructed in 1931
along with an annexe, which is found to be insufficient to meet the requirement of citizens
visiting the library regularly. Hence, the revised SCP proposed to construct a building for the
City Central Library. It was also suggested by the Board to locate the Business Incubation Center
in one of the floors of the City Central Library. Accordingly, the City Library and Incubation
Center was designed with a total built-up area of 7323 Sq.mts. consisting of the following floors:

Basement Floor - Parking

Ground Floor - Administration and Seminar Hall of 300 Capacity
First Floor - Library with 250 Capacity

Second Floor - Digital Library with 250 Capacity.

Third Floor - Business Incubation and Innovation Center.

The total cost is Rs. 30.18 Cr and execution of work has started.

V) GOVT. PU COLLEGE PRECINCT REVITALIZATION AND REJUVENATION:

The Government PU College located in the heart of the city was established in 1890 as a
high school and in 1973, Pre-University section was introduced. The present building of Govt.
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PU College is a historical epitome, with colonial Architecture of 19t Century, which are rare in
the existing city’s Urbanlandscape.

In order to provide adequate infrastructure, the following projects have been taken up
in the Govt. PU College premises:

Pedestrian Environment improvement (Completed).

50 KW Grid Solar Photo Voltaic (SPV) system (Completed).
Toilet Block (Completed).

Sports Facility Center (On going).

Additional Classrooms Block. (On going).

Development of Banyan Tree Boulevard (On going).
Construction of Class Room Block (On going).
Construction of Additional Class Room on existing Building (Tendering).
Development of Sports Area (Tendering).

10. Development of CC Road and Entrance Gate (Tendering).
11. Providing Compound (Tendering).

12. Procurement of Goods (DPR Stage).

PN A WD

0

The total cost of the above projects is Rs. 15.56 Crores. Besides, as part of the digital class
room project, the following components have also been established in Govt. PU College/High
School.

e Smart Class Rooms 114
e ICT Labs : 04
e English Language Labs :02

VI) GOVT. EMPRESS GIRLS HIGH SCHOOL AND PU COLLEGE:

The Govt. Empress Girls PU College, Tumakuru is located in the municipal area of
Tumakuru in ward-18. Empress Girl’s PU College was established in the year 1922. Now, the
Management of Empress College is under Department of Education. Empress College/High
School is having approx. 4.15 Acre campus with a student enrolment of over 2500.

Empress College campus is an institutional property strategically located at the core of
Tumakuru city with accessible road on west side, one of the oldest (within the delineated Smart
City ABD area) and significant campus after Tumakuru University and PU College. The site is
historically significant attributed to the late 19th century colonial architectural heritage edifices
which are rare to the existing city’s urban landscape. Adorned by thick foliage and green canopy
cover at its edges, tracts of intermittent open spaces, sparsely placed buildings and picturesque
avenues and vistas qualify it as valued relief of the city.

In order to meet the growing requirement of the college to provide quality education to
the girl students of Tumkur and neighboringvillages, a multi-facility center at a cost of Rs.11.84
crores is under execution. The center has a total built up area of 38793 Sq.ft with following
facilities in different floors. The work has been awarded with a cost of Rs. 10.57 crores and the
following interventions are proposed:

e Ground Floor: Auditorium with 1020 capacity
e First Floor: 06 Labs
e Second Floor: Library with 300 Capacity

132



The work has been awarded with a cost of Rs. 10.57 Crores and the work is under
progress.Besides, the following components of the Digital Class Rooms Project have also been
implemented in the Empress school/PU College.

e Smart Class Rooms 112
e ICT Labs :05
e English Language Labs  :02

VII) AFFORDABLE HOUSING WITH BASIC SERVICES FOR URBAN POOR -
REDEVELOPMENT OF MARIYAMMANAGAR SLUM :

Redevelopment of slum located in the ABD area will not only improve the beauty of the
City, but also provide the shelter to the poor people living in these slums without basic facilities.
Mariyammanagar slum located in ABD has been identified for the purpose.

The intervention proposed to provide shelter to the slum dwellers along with physical
infrastructure like parking in stilt floor, individual water supply, UGD connection, Storm Water
Drains, Rain Water Harvesting, Street Lighting, Designated Foot Path, Electricity Supply etc. and
social infrastructure like Community Hall for Common Gatherings, Livelihood Centre,
Anganwadi, Park & Open Space etc.

The 87 families located in the Mariyammanagar slum will be provided a house in a Stilt
+ Ground+3 floor building. The housing complex will have 3 blocks along with green space. The
total cost of the project is Rs.12.33 Crores, which is under implementation.

VIII) SOLID WASTE MANAGEMENT:

The Revised Smart City Proposal has recognized solid waste management as one of the
initiatives with an allocation of Rs. 10Cr to ensure clean Tumakuru. The components of the
projects are:

a) Solid waste Management - [EC Activities - In progress.

b) Supply installation of Litter Bins and Rolled containers - Work completed.
c) Construction of land fill at Ajjagondanahalli Dumping site - Tendered.

d) Procurement of vehicle / machinery for SWM - Tendered.

IX) RAIN WATER HARVESTING:

Smart City Mission is not only about providing better and hi-tech infrastructure, it is also
about conserving the natural resources. Due to rapid urbanization the ground water level is
being depleted rapidly. Rain water harvestingis a technique of collection and storage of
rainwater into natural reservoirs or tanks, or the infiltration of surface water into subsurface
aquifers (before it is lost as surface runoff). One method of rainwater harvesting is roof top
harvesting.

As a pilot project, 22 govt. campuses have been considered in which 31 rain water
harvesting structures will be constructed with different capacity like 15KLH, 25KLH, 50KLH,
75KLH, 100KLH, 150KLH, 250KLH and 350KLH.

The work has been awarded with a cost of Rs.4.22 Crore sand the work is in progress.
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X) AMANIKERE LAKE REVIVAL AND REJUVENATION:

Amanikere Lake Revival and Rejuvenation project aims at restoring Amanikere to its
natural glory to help in alleviating Socio-economic activities, Value system and their
interdependence. Amanikere is the largest lake in the city with an area of 481 acres. The
proposal is to revive and rejuvenate the Lake basis, afforestation, smart and sustainable water
management etc.

The following are the Sub-Projects:

Sl . Cost
No. Name of the Sub-Project (In Cr Rs.) Status

De-silting, restoration and reclamation

1 of upstream Feeder Channels 0.39 Completed

2 Lake Ba.nk Conservation and Erosion 2537 Ongoing
protection
Construction of Boundary wall and

3. Chain-link fencing with provision of 3.92 Ongoing
cameras and lighting.

4 Construction of Tunnel walking and 179 Tendered

Yoga Retreat
Construction of Musical Fountain with
5. multimedia laser and video projection 4.99 Tendered
on Aqua screen
Amamlfe.re Lake .F.ront development and 8.51 DPR Stage
other civic amenities

Total 44.97

XI) PROJECTS IMPLEMENTED BY GOVT. DEPTS./BOARDS:

a. Filling up of Hemavathi Water to Amanikere to ensure 24*7 drinking water:

The primary sources of Drinking Water storage for Tumkur City is
Bugudanahalli and Hebbaka tank. An additional Storage tank is required to be identified
to supplement for effective implementation of 24x7 drinking water scheme and
accordingly, Amanikere, being the biggest lake was identified for storing of water by
pumping from Bugudanahalli. Filling up of Amanikere with Hemavathi Water from
Bugudanahalli will not only provide additional storage reservoir but will also help in
implementation of other interventions as detailed above to make Amanikere, a tourist
destination. Accordingly, the project is proposed to be implemented in two packages viz.

Filling up of Amanikere with Hemavathi Water from

Packagel | gygydanahalli Tank to Amanikere 31.00 Crores
Utilization of impoundedwater in Amanikere by
Package Il | hmping to the existing 50 MLD W.T.P in PN Palya 25.55 Crores

Total 56.55 Crores

The Project is being implemented through Karnataka Urban Water Supply and
Drainage Board and work is in progress.

b. Establishment of Trauma Center at District Hospital Premises:

With an objective of providing immediate medical facilities to the accident victim
in the “golden hour”who are now depending on Bangalore, it is proposed to establish a
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full-fledged Trauma Centre at District Hospital premises. The implementing agency is
Health and Family Welfare Department. The civil component has been tendered and
work order issued for a cost of Rs.41.43 Crores, while the equipment cost will be
tendered later and the work is in progress.

c. Integrated Bus Terminal:

As per the Revised Smart City proposal, the Development of Integrated Bus
Terminal is one of the convergence projects with a total cost of Rs. 174.00 Crores, of
which SCM funding is Rs. 100.00 Crores.Since the existing depot area is proposed to be
used for rehabilitation of KSRTC bus terminal for operation during the construction
stage of Bus Stand, the integrated bus terminal (Bus Stand) was tendered in first phase
and the tender is under evaluation. The total estimated cost of the project for
development of integrated bus terminal is Rs. 93.78 Crores.

d. Construction of Sports Complex at Mahatma Gandhi Stadium:

The civil structure existing in the M.G Stadium is in a dilapidated condition
without proper parking facility, rest room, dormitory, roofing, VIP gallery etc. Hence the
construction of new sports complex was taken up by demolishing the existing stadium.

The proposed stadium is designed in oval shape with 6500 seating capacity VIP,
VVP gallery, tensile flooring and 8lane synthetic athletic tracks with safety fencing.
Provision has been made for parking, rest room, dormitory along with other
infrastructure.

The Project is being implemented by Department of Youth Empowerment and
Sports, Government of Karnataka and estimated cost is Rs.49.97 Crores. The tender is
under evaluation.

XII) PANCITY PROJECT:
a. Energy Efficient Lighting (LED Lights):

Energy efficient lighting i.e, providing LED lights in identified areas/lanes
without street lights is one of the projects identified in the Revised Smart City Proposal
with an allocation of Rs. 12.00 Crores.

Based on a Survey/feedback from the cooperators/ welfare Association, it has
been identified that 1600 new lights are to be provided in areas/lanes without street
lights. The project involves erection of the poles and fixtures. While the LED Lights will
be provided by the concessionaire who has been awarded with the project on
conversion of conventional lights to LED Lights as a Pan City project in PPP mode. The
work order cost is Rs.6.90 Crores. The Work is in progress.

b. Green Space Development - Development of parks:

As part of the initiative of Smart city mission for green space development the
Revised Smart City Proposal has made an allocation of Rs. 25.00 Crores.

Tumakuru has 520 parks spread over the 35 wards in the city. Many of these
parks are not developed.Hence, the Revised Smart City Proposal proposes to develop
few parks by classifying into 3 categories:
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cpr e No of park now
Category Classifications of parks taken up
A Theme park with Intervention 03
B Basic development with Smart Intervention 09
C Tree plantation -

Few more parks are under identification in consultation with Tumakuru City Corporation.

XIII) I C T INITIATIVES:

a. Integrated City Management Command and Control Centre [ICMCCC]:

The ICMCC will provide a comprehensive system for planning, optimizing

resource and response pertaining to the standard functions of the concerned authorities.

Hence, ICMCC along with Pan City components is one of the impactful projects of the

Smart city aiming at e-governance.

With a view to enabling varied and respective stakeholders to operate specified

smart city components, it is proposed to build an Integrated City Management Control
Center, which will cater to the city operation, city surveillance, Emergency response
system, intelligent signaling, variable messaging system, Environmental monitoring
system along with a Tumakuru One application. It acts as a support mechanism to the
city administration /authorities in their daily routine activities as well as during

exigency situation. This dynamic response to situation both pre-active and reactive will

truly make the city operations “Smart”.

During the year under reference, the project of phase I for establishment of ICMCC with

following Pan City components has been awarded and work is in progress.

a) Establishing Integrated City Management Control Center (ICMCC)
b) Intelligent Signaling in 8 locations

c) CCTV surveillance in 19 locations

d) Emergency Response System

e) Environment monitoring system in 5 locations

f) Variable messaging system in 5 locations

g) Smart Tumakuru application.

It is a pleasure to inform that Tumakuru is one of the cities identified by
Government of India to launch ICMCC before 31-12-2019. As a prelude on 15.08.2019,

the following have become functional:

a) ICMCC with video wall server etc. on temporary location at Town Hall Building,

Tumakuru city corporation premises.
b) Adoptive Traffic Control System(ATCS) -01 junction
c) Automatic Number plate recognition camera -01 junction
d) Red Light Violation Detection Camera - 01 junction
e) Smart Tumakuru app.
f) The other components of phase I will be completed before 23.09.2019.
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The project for construction of ICMCC building at the Superintendent of Police
office has been finalized and tendered.

Intelligent Transport System (ITS):

Tumakuru Smart City Limited has identified improvement at the quality of intra-city
public bus transport services being run by KSRTC -“Sri. Siddaganga Tumakuru City
Transport” as one of the initiatives to enhance the public convenience. The project
envisages to cover 49 Sri Siddaganga Tumakuru City Transport Buses, 142 Bus stops
and 1 Bus terminal. Besides, the project also proposes to monitor the movement of 157
vehicles involved in solid waste management.

The ITS will cover Automatic Vehicle Locations Information System (VLIS),
Passenger Information System (PIS) through LED Boards, LED display in buses, bus-
stops bus terminals and control station besides generating MIS reports. The project has
been awarded for Rs. 3.98 Crs. The work is in progress and installation of GPS devices
for above said vehicle has been completed and MIS reports are generated. The ITS will
be integrated to ICMCC shortly.

Drone Procurement:

Five numbers of drones are procured, of which, 4 has been given to Police
Department and one is given to Tumakuru City Corporation. The Drone is having 4k
camera with night vision and other security features which can be used by departments
for monitoring:

During any procession

Traffic maintenance

Night Beat

For Corporation to enforce clean Tumakuru by checking vulnerable areas through
drones.

W e

Drone Survey:

Survey of 48 Sq. kms. Tumakuru City has been completed using drones. The
following features are available through the drone survey:

1. Ortho map of Tumakuru.

2. 3D map of Tumakuru.

3. Mapping all the utilities including the underground utilities of Tumakuru like
manholes, Drains, Roads imported building etc.

4. Property tax data can be superimposed onto the map and verify any changes done to
the existing building and can be used to calculate the tax (property) on the existing
building.

5. Every 6 months, change detection is done so that the changes can be determined.

Project Monitoring and Citizen participation:

The Smart City Proposal of Tumkur Smart City Limited has identified more than
100 projects/ sub projects for implementation. These projects required close
monitoring of the timelines for effective implementation. Hence, a portal is developed in
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association with “Indian Centre for Social Transformation” which can be used to monitor
these projects effectively. Further, photographs on a daily basis are being uploaded to
the portal by the contractors as well as smart city engineers. The public can also view
the progress of the project and put their comments on those projects. The portal also
features Document Management System which can be used to share the documents
between employees online.

The portal also covers the following:

a) Analytics for property tax collection for City Corporation
b) Citizen services like SAKALAand UMANG are also linked.
c) Blog Facilities, social media feeds and photographs are also displayed in the portal.

Digital Class Room:

Learn it a-way to smart, apart to the education facilities, the project envisages to
improve the quality of education services as part of theDigital India Initiative.Digital
Class aims at bringing technology into the classroom. It brings an exhaustive repository
of digital modules or lessons, (consisting of 2D and 3D animations, graphics, audio and
video) on every subject as per the syllabus, which the teacher could easily access and
project in the classroom that illuminated and explained abstract and difficult concepts
with liquid clarity. The following components are implemented at the identified
locations:

£ Smart Classroom
+ ICT Labs
+ English Language Lab

Objectives:

» To enhance the quality of education and its content

To bring interactivity and innovativeness in the method of teaching

To uphold the digital literacy among the students and teachers

To make the students comfortable with English Language to face future with
confidence.

YV V V

Phases implemented:

1. Phase-I: 26 Digital Classrooms, 09 ICT Labs and 04 English Language Labs across
Government High School, Government PU College, Empress High School and PU
College. The total project cost is Rs.191.00 Lakhs excluding applicable GST.

2. Phase-2: 30 Digital Classrooms across 15 Government Schools (Pan City). The total
project cost is Rs. 70.00 Lakhs.

Digital Library Solution:

Read it anywhere is the aim of proposing the digital library at Tumakuru. The
Digital Library Solution for Tumakuru Central Library is an efficient Library
Management System along with DRM enabled content rendering system, making
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information highly secure, scalable, reliable and accessible on any electronic device to its
members. The Digital Library is accessible anywhere having its physical center at
Tumkur city Library with the 20 Desktop systems infrastructure facility. Solution
consists of the following components:

# Open Access Library Management System.

£ Remote Access for e-Content/Virtual Library (www.tumakurudigitallibrary.in).

+ Mobile App Reader - Digital Rights Management for authorized members
(E-Bhandara: Google Play Store).

#+ E-Books/e-Magazines/Journals - both open access & proprietary content.

& Central Web-Portal for the Tumakuru Central Library.

Objectives:

» Secure access to a Digital Library web portal and mobile application with a Common
Search Platform (CSP) and the related interface that makes available all the e-books
and periodicals over the internet to users of the Tumakuru Central Library to procure
the e-books, periodicals and multimedia content for Tumakuru City Library

» To provide access to all the open access E-Books and other E-Resources through the
library portal.

» Secure access to the E-Books, Periodicals and Multimedia Content in electronic
format available for download through the active network connectivity.

» Web-based and (Android/Windows/iOS/any Other) app-based remote access to
subscribed users of the Digital Library.

» Enhancing the in-house reading facility at the Library.

The E-Content base is facilitated with,

(1).More than 5,00,000 Journals across the different domains of interest.
(2).More than 5000 E-Books across the different subjects of interest.
(3).E-Magazines: District, State, National level.

(4).E-Newspapers: District, State, National level.

The infrastructure facilitated at Library includes, the 20 Desktop Systems (Touch
Screen based), Internet Connectivity of 05 Years, Library Management System, a Server
with the firewall for offline access within the Library premise(among 20 Desktop
systems). The awarded cost amounts to Rs. 145.00 Lakhs excluding applicable GST, in
which a cost of Rs. 15,00,000 each year upto three years is reserved for the E-Content.
The subsequent years (2020, 2021) content will be procured based on the requirement
survey conducted using various channels through the Digital Library Website and
Application.

Digital Nerve Center

DINC is a combination of People, Technology, and Processes that essentially
works in sync with each other to deliver:

e Enabled, assured and quick access to doctors and health services.
e As Herald in digital healthcare service - Virtual Consultation.
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e As a Bridge the Healthcare resource gap at the grass-root level.
e Nonclinical query burden on clinicians by taking the onus of guiding and answering
general question put forward by patients.

e By expanding the reach of Healthcare Service.
e Easy post consultation care with minimal travel and cost burden.

The Targeted outcomes of the project are:

e Increase utilization of primary Healthcare Centers.

e Reduce patient movement to district hospital.

e Progressive digitization of patient medical data -100%.

o Effective communication and messaging through all channels of healthcare delivery.
o Effective monitoring of the healthcare delivery through dashboard and reports.

Towards advantages, DiNC utilizes a combination of ingenious techniques such
as optimal utilization of existing resources, communication amplifiers and way-finding
approach among others, to enrich patient experience and help overcome the universal
issue of overcrowding at the Outpatient Departments (OPDs). DiNC helps enhance
accessibility through appropriate technologies.

10. PPP PROJECTS:

The list of Projects taken up as PPP Projects is furnished hereunder:

PPP Projects
Sl. No. Name of the work Estimated Cost Status
(Rs Cr)
. Work in Progress PPP project take-
1 Piped Natural Gas Supply 90.00 up by GAIL
2 Street-lighting control 64.15 Tendered Financial Bid Evaluation in
system ’ progress
3 Public Bicycle Sharing 2.58 Re-Tendered
4 Multi utility Mall with 60.00 Tendered Last date for submission
Multi level car parking ' of bids is 23.09.2019
c RO%fOT,(t)pBi(ﬁzirnpin;lS ; 54.00 DPR Stage 23 building identified
' e ' being tendered before 30.09.2019
Industries
Total 270.73

11. CONVERGENCE PROJECTS:

The list of Projects taken up as Convergence Projects is furnished here under:
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Convergence Projects

S. Name of the work Estimated
No. Cost (Rs Cr)
Water Supply System - 24/7 Implementing Agency - KUWS & DB, Work
1 259.00 .
Water Supply in progress.
2 Under Ground Drainage 211.00 Implementing Agency - KUWS & DB, Work
System ’ in progress.
3 Ring road - Shifting of utilities 5.00 Implementing Agency - TUDA, Work in
Integrated Bus Terminal Implementing Agency - KSRTC will take.up
4 74.00 the depot development after the operation
Redevelopment L
problem on Bus-terminal is addressed.
Total 549.00

12. AWARDS &RECOGNITION/ RANKING:

a) Awards & Recognition:

It is pleasure to inform the members that the following Awards/ Recognition was
bestowed on the company recognizing its performance:

a.) Smart Lounge at Amanikere:

Awarded as the Best Project under Academic Programme Category in 5t Smart
Cities India Expo - 2019 held from 22nd to 24thMay 2019.

b.) ISAC Awards:

The India Smart Cities Awards Contest (ISAC) 2019 to reward the cities projects and
innovative ideas promoting “Smart Development 2019” was announced by MOHUA with

two stage submission.

It is pleasure to inform the members that Tumakuru is one of 33 cities (out of 100)
qualified in stage I for the Stage II of the ISAAC Award.

b) Ranking of City by Ministry of Housing and Urban Affairs:

The Ministry of Housing and Urban Affairs have developed a portal to facilitate the Smart
Cities to furnish the data on the project details, DPR Status/ amount, work order details,
milestones, its accomplishment, financial progress, project completion status and utilization
certificate submission details. MOHUA generates city Ranks every week. The position as on
31.03.2019 and 31.08.2019 is as under:

Second Round.

31.08.2018 31.03.2019 31.08.2019
Marks Obtained 4438 152.46 169.1
Ranking of the city among d «
100 Smart Cities 37th 2 21
Ranking of the city among ) 2 2
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Thus, it is a pleasure to inform that your company is making steady progress in
improving the ranking among the Smart Cities.

13. DETAILS OF KEY MANAGEMENT PERSONNEL APPOINTED, TRANSFERED &
RESIGNED DURING THE YEAR:

As per order of the Government of Karnataka vide no. DPAR 339 SAS 2017 dated:
12.12.2017 Sri ManjunathSwamy L. kMAs was transferred from Urban Development
Department and accordingly his position as Managing Director of the Company was withdrawn
andShri. B.T Rangaswamy, km.Aswas appointed as Managing Director of the Company vide GO
No0.836%9 129 L3085 (2018) 239N D~00T: 03.12.2018.

In additional to this, CS Akansha Mittal (Membership No. 34993),whole- time Company
Secretary submitted her resignation and relieved from the company on 20.07.2019. The
position is vacant now.

14. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement of sub-section (5) of section 134 of the Companies Act,
2013, the Directors confirm that:

i) In the preparation of the annual accounts, the applicable Accounting Standards have
been followed along with proper explanation relating to material departures.

ii) The Directors have selected such accounting policies and applied themconsistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of the affairs of the company at the end of the financial year
and of the profit of the company for the year.

iii) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.

iv) The Directors have prepared the annual accounts on a going concern basis.

v) The Directors had devised proper systems to ensure compliance with theprovisions
of all applicable laws and that such systems were adequate and operating effectively.

15.DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-
SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE
TO THE CENTRAL COVERNMENT (AS PER COMPANIES (AMENDMENT)

ACT, 2015):

No frauds were reported by Auditors under section 143(12) of the Companies Act 2013
during the financial year 2018-19.

16.DECLARATION OF INDEPENDENT DIRECTORS:

The company has received necessary declaration from each Independent Director of the
company stating that the Independent Director has met the criteria laid down in Section 149(6)
of the Companies Act 2013.
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17. COMPANY'S POLICY RELATING TO DIRECTORS’ APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The appointment, tenure and remuneration of the Directors (functional directors
including MD & CEQ) are determined by the nominating agencies i.e. Govt. of India/ Govt. of
Karnataka.

Independent Directors are appointed by Govt. of Karnataka and they are entitled to
sitting fee for attending the Board/ Committee Meeting as approved by the Board.

18. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

The Auditor’s observations in their report are self-explanatory and as such do not
require any comments. The provisions relating to submission of Secretarial Audit Report is not
applicable to the company.

19. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

There were no loans, guarantees or investments made by the Company under Section
186 of the Companies Act, 2013 during the year.

20. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT:

There are no material changes and commitments affecting the financial position of the
Company between the end of the financial year 2018-19 and the date of this report.

21. ANY COMMENTS OR REMARKS OF C&AG FROM THEIR SUPPLEMENTARY
AUDIT FOR FINACIAL YEAR 2018-19:

The Report of the Comptroller and Auditor General of India under section 143(6) of the
Companies Act, 2013 on the accounts for the year 2018-19 is placed as part of this Report.

22. FOREIGN EXCHANGE EARNINGS AND OUTGO, CONSERVATION OF ENERGY
AND TECHNOLOGY ABSORPTION:

There were no foreign exchange earnings and outgo during the financial year. Since the
company is engaged in Public Administrative Services and not in manufacturing activity, the
particulars as required under the provisions of section 134(3)(m) of the Companies Act, 2013 in
respect of conservation of energy and technology absorption are not applicable to the Company.

23. DISCLOSURE PURSUANT TO SECTION 22 OF SEXUAL HARASSMENT OF
WOMEN AT WORKSPLACE (PREVENTION, PROHIBITAION AND REDRESSAL)
ACT, 2013:

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 requires every employer to comply with its provisions and make a disclosure of the
number of cases occurring during the year under the Act. Accordingly, following are the
information:
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No. of disposal under the

S.N. | No. of case filled under the Act before the internal committee Act

Nil Nil

24. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

25. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

As the provision of Corporate Social Responsibility (Section 135 of the Companies Act,
2013) is not applicable to the company, Company has not developed and implemented any
Corporate Social Responsibility initiative.

26. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture or Associate Company.
27. CHANGES IN THE NATURE OF BUSINESS:

There is no change in the nature of business.

28. DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE
REQUIREMENTS OF CHAPTER V (ACCEPTANCE OF DEPOSITS BY COMPANIES)
OF THE COMPANIES ACT,2013:

The Company has neither accepted nor renewed any deposits during the year. Hence
this provision is not applicable to the company.

29. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

This provision does not apply.
30. COMPLIANCE WITH SECRETARIAL STANDRADS:

The Company has complied with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India.

31. EXTRACT OF ANNUAL RETURN:
Extract of Annual Return in Form MGT-9 is annexed to the Board Report.

32. STATUTORY AUDITORS:

As per Article 24.9 of Articles of Association, the accounts of the company shall be
audited by Statutory Auditors appointed as per section 139(5) & 139(7) of the Companies Act
which shall be appointed by Hon’ble Comptroller and Auditor General of India. Accordingly, the
office of the Comptroller and Auditor General being constitutional authority made appointment
of M/s VenkatachalaRaghavendra& Co., Chartered Accountants, Bangalore for the Financial year
2018-19.
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33. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE:

No such order is passed by any Regulator.

34. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

As per the Independent Audit Report submitted by Statutory Auditor of the Company i.e
M/s Venkatachala Raghavendra & Co., Chartered Accountants, the Company has an adequate
internal financial control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as on March 31, 2019.

35. DETAILS OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS ISSUED BY THE
COMPANY DURING THE YEAR UNDER REPORT:

The Board of Directors report that during the year under report, the company has not
issued equity shares with differential rights pursuant to the provisions of section 43 of the
Companies Act, 2013 read with rule 4(4) of the Companies (Share Capital and Debentures)
Rules, 2014.

36. DETAILS OF SWEAT EQUITY SHARES ISSUED BY THE COMPANY, DURING THE
YEAR UNDER REPORT:
The Board of Directors report that during the year under report the company has not
issued sweat equity shares pursuant to the provisions of section 54 of the Companies Act, 2013
read with rules 13(8) of the Companies (Share Capital and debentures) Rules, 2014.

37. DETAILS OF ESOP SCHEME:

The Board of Directors report that during the year under report, the company has not
offered equity shares under ESOP scheme to the employee of the Company pursuant to the
provisions of section 62(1) (b) of the Companies Act, 2013 read with Rule 12(9) of the
Companies Act, 2013.

38. DISCLOSURE OF RATIO OF REMUNARETION TO DIRECTORS
The provisions of Section 197 (12) of the Companies Act,2013 are not applicable to the
company.

39. ACKNOWLEDGEMENTS;

The Directors would like to thank the Government of India, especially the Ministry of
Housing & Urban Affairs,Government of Karnataka and Urban Development Department for
their valuable advice, guidance and co-operation. They also take this opportunity to extend their
whole-hearted gratitude to Managing Director and staff of Karnataka Urban Infrastructure
Development Finance Corporation (Nodal Agency) for their timely guidance and support in
implementing the projects of the Smart City. The Directors also wish to place on record their
appreciation for efficiently running the affairs of the Board and the Company by the Chairperson
and Managing Director and valuable services rendered by the officers and staff of the Company
during the year under report. The Directors also thank the co-operation extended by various
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Departments. The Directors also place on record their appreciation for valuable services
extended by the Project Management Consultants viz, M/s IPE Global Ltd. New Delhi, as lead
partner and M/s Grant Thornton India LLP and M/s Aryavartha Design Consultants LLP.

For Tumakuru Smart City Limited

Sd/- Sd/-
Place: Bangalore Dr. ShaliniRajaneesh, 1As. Shri T. Bhoobalanias.
Date: 19-09-2019 Chairperson Managing Director
DIN: 05174456 DIN: 08358434
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Annexure -1

[Annexure to Directors’ Report - Statutory Disclosures]

A. Particulars of Board Meetings (2018-19)

During the Financial Year 2018-19, the Board of Directors of the Company met 7 (Seven)
times i.e., 01.06.2018, 26.07.2018, 06.09.2018, 20.10.2018, 28.11.2018, 05.01.2019 and
15.02.2019. The maximum gap between any two Board Meetings was not exceeding 120 days.
Details of directors’ attendance are under:

Number of Board
Name of the Director Designation meetings Last AGM held
Held Attended
Dr. ShaliniRajaneeshas. Chairperson 7 7 22.12.2018
Dr. ] Ravi Shankar 4. Director 2 0
Dr. Vishal R 14s. Director 2 2
Sri. A B Ibrahim 145 Director 7 4 22.12.2018
Sri. K P Mohanrajias Director 1 0
Sri. RajendraCholan;as Director 2 0
Sri. BhupendraBahugunacss. Director 7 3
Sri. ManjunathSwamy L kmas. | Managing Director 6 6 22.12.2018
Sri. Sudheeswar Director 1 1
Smt. M R Jayalakshmi Director 1 1
Sri. B S Shekarappaias. Director 5 1 22.12.2018
Sri. N Jayaramiyas. Director 5 1
Smt. Shikha C as. Director 5 4 22.12.2018
Dr. Rakesh Kumar Kas. Director 5 4 22.12.2018
Dr. RekhaJagannath Independent Director 4 3 22.12.2018
Sri. V'V R Sastry Independent Director 4 1
Sri. BT Rangaswamykmas. Managing Director 2 2
Smt. LalithaRaveesh Director 1 1
Smt. Roopashri B S Director 1 1
Sri. T Bhoobalanias. Director 1 1

For Tumakuru Smart City Limited

Sd/- Sd/-
Dr. ShaliniRajaneeshias. T.Bhoobalantas.
Chairperson Managing Director
DIN: 05174456 DIN: 08358434
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Annexure-II
FORM NO. MGT-9

EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31-03-2019

[Pursuant to Section 92(3) of the Companies Act 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN U74999KA2017PLC099774

2 | Registration Date 6-Feb-17

3 Name of the Company TUMAKURU SMART CITY LIMITED

4 Category/Sub-category of the Company COMPANY LIMITED BY SHARES
MAHALAKSHMI ARCADE, S.S.PURAM

5 Address of the Registered office & contract details MAIN ROAD, COFFEE BOARD COLONY,
TUMKURU-572102

6 Whether listed company NO

~ Name , Address & Contact details of Registrar & NOT APPLICABLE

Transfer Agent, if any

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the Business Activities contributing 10% or more of the total turnover of the company shall

be stated)
Sl Name and Description of NIC Code of the % to total turnover of
No. main products /Services Product the Company
1 Special Purpose Vehicle 75133 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

CIN/GLN % of .
SL. No. ?::lleaa:lnd Address of the CIN/GLN Holding/subsid | shares gggiltci?)zl
pany iary/Associate | Held
1 2 3 4 5 6

148




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Shareholding :

Category of
Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the end of the

year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

%
Change
during

the Year

A. Promoters

(1) Indian

a) Individual/
HUF

0.06

0.06

b) Central Govt.

c) State Govt(s)

4997

4997

49.97

4997

4997

49.97

d) Bodies
Corporates

4997

4997

49.97

4997

4997

49.97

e) Bank/ FI

f) any Other

Sub
Total:(A)(1)

10000

10000

100

10000

10000

100

(2) Foreign

a)NRIs-
Individuals

b) Other
Individuals

c) Bodies Corp.

d) Bank/ FI

e) any Other

Sub
Total:(A)(2)

Total

Shareholding
of
Promoter(A) =

(A)(1) + (A)(2)

10000

10000

100

10000

10000

100

B. Public
Shareholding

(1)

Institutions

a) Mutual funds

b) Bank/ FI
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c) Central Govt.

d) State Govt(s)

e)Venture
Capital Fund

f) Insurance
Companies

g) FIIS

h)Foreign
Venture Capital
Funds

i) Others
(specify)

Sub Total
(B)(1):-

(2) Non-
Institutions

a) Bodies
Corporates

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal share
capital upto
Rs.1 lakhs

ii) Individuals
shareholders
holding
nominal share
capital in
excess of Rs.1
lakhs

c)
Others(specify)

Sub Total
(B)(2):-

Total Public
Shareholding
(B) =(B)(1) +
B(2)
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C. Shares held
by custodian 3 . ) . .
for GDRs And
ADRs
Grand Total 10000 | 10000 100 -| 10000 | 10000 100 -
(A+B+(C)
ii) Shareholding of Promoters:
She_lrel_loldmg at the Shareholding at the end of
beginning of the year .
. the year shareholding %
shareholding change
% of % of .
Sl Shareholder's % of Shares % of Shares Shareho
No. Name Total Pledged/ Total Pledged/ .
No.of No. of Iding
Shares of | encumbe Shares of | encumbe .
shares shares during
the red to the red to
the year
Company total Company total
Shares Shares
p | Governor of 4997 49.97 - | 4997 49.97 - -
Karnataka
2 | Tumakuru City 4997 49.97 - | 4997 49.97 - -
Corporation
Managing
Director,
Karnataka Urban
3 | Infrastructure 1 0.01 - 1 0.01 - -
Development and
Finance
Corporation
Managing
Director,
4 | Karnataka Urban 1 0.01 - 1 0.01 - -
Water Supply and
Drainage Board
Managing
Director,
5 | Bangalore 1 0.01 - 1 0.01 - -
Electricity Supply
Company Limited
6 | Mayor, Tumakuru 1 0.01 - 1 0.01 - -
City Corporation
Dyputy Mayor,
7 | Tumakuru City 1 0.01 - 1 0.01 - -
Corporation
Deputy
8 | Commissioner, 1 0.01 - 1 0.01 - -
Tumakuru District
Total 10000 100.00 - | 10000 100.00 - -
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iii) Change in Promoter's Shareholding:

Shareholding at the Cumulative Shareholding during the
SLN beginning of the year year
o Particulars % of Total
No. of Shares of % of Total Shares of
No. of shares
shares the the Company
Company
At the beginning of the
10000 100% 10000 100%
year
Any increase/ decrease
during the year i i i i
At the end of the year 10000 100% 10000 100%

iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and Holders of

GDRs and ADRs):
No. Shareholders beginning of the year during the year
No. of % of Total No.of | % of Total Shares of
shares | Shares of the | shares the Company
Company
At the beginning of the year
fincr.ease/ Decrease in Shareholding NOT APPLICABLE
uring the year
At the end of the year

v) Shareholding of Directors and Key Managerial Personnel:

. Shareholding at the Cumulative Shareholding
Sl. No. | Particulars L .
beginning of the year during the year
Sri. A. B Ibll'ahlm, LAS. % of Total
Managing Director No. of Shares of | No. of % of Total
1 Karnataka Urban Infrastructure ’ ’ Shares of the
. shares the shares

Development and Finance Company

. Company
Corporation
At the beginning of the year 1 0.01% 1 0.01%
Incr.ease/ Decrease in Shareholding 0 0.00% 1 0.01%
during the year
At the end of the year 1 0.01%
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Shareholding at the

Cumulative Shareholding

S1.No. | Particulars beginning of the year | during the year
Dr. Ravishankarias. % of Total
. . % of Total
9 Managing Director No. of Shares of | No. of Shares of the
Karnataka Urban Water Supply and shares the shares
. Company
Drainage Board Company
At the beginning of the year 1 0.01% 1 0.01%
Decrease in Shareholding due to
transfer of Share to Shri. N. 1 -0.01 0 0.00%
Jayaramias. pursuant to Board
Resolution Dated 06.09.2018
At the end of the year 0 0.00%
SLNo. | Particulars Shaf'ehloldmg at the Cunllulatlve Shareholding
beginning of the year during the year
Sri. RajendraCholanias. % of Total
: ) % of Total
Managing Director No.of Shares of | No.of
3 . Shares of the
Bangalore Electricity Supply shares the shares
Ay Company
Company Limited Company
At the beginning of the year 1 0.01% 1 0.01%
Decrease in Shareholding due to
transfer of Share to Smt. C Shikhaias.
- - 0 (o)
pursuant to Board Resolution Dated 1 0.01% 0 0.00%
06.09.2018
At the end of the year 0 0.00%
SLNo. | Particulars Shareh'oldlng at the Cun'lulatlve Shareholding
beginning of the year during the year
% of Total o
Sri. H. Ravikumar No.of Shares of | No.of %o of Total
4 . . Shares of the
Mayor, Tumakuru City Corporation shares the shares
Company
Company
At the beginning of the year 1 0.01% 1 0.01%
Decrease in Shareholding due to
transfer of Share to Shri. Sudheeswar 0 0
pursuant to Board Resolution Dated 1 0.01% 0 0.00%
01.06.2018
At the end of the year 0 0.00%
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Shareholding at the

Cumulative Shareholding

SLNo. | Particulars beginning of the year during the year
0,
Smt. FarzanaKhanum o of Total % of Total
No.of Shares of No.of
5 Deputy Mayor, Shares of the
. . shares the shares
Tumakuru City Corporation Company
Company
At the beginning of the year 1 0.01% 1 0.01%
Decrease in Shareholding due to
transfer of Share to Smt. M R
- - 0 o)
Jayalakshmi pursuant to Board 1 0.01% 0 0.00%
Resolution Dated 01.06.2018
At the end of the year 0 0.00%
SLNo. | Particulars Shareh'oldlng at the Cun'lulatlve Shareholding
beginning of the year during the year
0,
Sri. KP Mohanraj1as. o of Total % of Total
. No.of Shares of No.of
6 Deputy Commissioner Shares of the
. shares the shares
Tumakuru District Company
Company
At the beginning of the year 1 0.01% 1 0.01%
Decrease in Shareholding due to
transfer of Share to Dr. Vishal P_{av1 1 -0.01% 0 0.00%
LAS. pursuant to Board Resolution
Dated 01.06.2018
At the end of the year 0 0.00%
SLNo. | Particulars Sha{'eh'oldmg at the Cun'lulatlve Shareholding
beginning of the year during the year
0,
Dr. Vishal Ravi 1as. % of Total % of Total
L No.of Shares of No.of
7 Deputy Commissioner, Shares of the
S shares the shares
Tumakuru District Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer from K P
0, ()
Mohanrajras.pursuant to Board 1 0.01% 1 0.01%
Resolution Dated 01.06.2018
Decrease in shareholding due to
transfer of Share to Dr. K Rakesh 1 20.01% 0 0.00%
Kumar 1.A:s. pursuant to Board
Resolution Dated 06.09.2018
At the end of the year 0 0.00%
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Shareholding at the

Cumulative Shareholding

SLNo. | Particulars beginning of the year during the year
1 0,
Sri.N. ]'ayar..":lml.A.s. Yo of Total % of Total
3 Managing Director, No.of Shares of | No.of Shares of the
Karnataka Urban Water Supply and shares the shares
. Company
Drainage Board Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of share from Dr. ] 0 0
Ravishankarias. pursuant to Board 1 0.01% 1 0.01%
Resolution Dated 06.09.2018
At the end of the year 1 0.01%
SLNo. | Particulars Shareh'oldlng at the Cun'lulatlve Shareholding
beginning of the year during the year
i 0,
Smt. Sl_nkhz?, C.1As. Y% of Total % of Total
Managing Director, No.of Shares of | No.of
9 . Shares of the
Bangalore Electricity Supply shares the shares
. Company
Company Limited Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of share from Shri. P
0, 0,
RajendraCholanias. pursuant to 1 0.01% 1 0.01%
Board Resolution Dated 06.09.2018
At the end of the year 1 0.01%
SLNo. | Particulars Shaf'ehloldmg at the Cunllulatlve Shareholding
beginning of the year during the year
% of Total o
Shri. Sudheeswar No.of Shares of | No.of %o of Total
10 . . Shares of the
Mayor,Tumakuru City Corporation shares the shares
Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of Share from Shri. H
0, 0,
Ravikumar pursuant to Board 1 0.01% 1 0.01%
resolution Dated 01.06.2018
Decrease in Shareholding due to
transfer of Share to Smt. Lalitha R
- - 0 )
pursuant to Board Resolution Dated 1 0.01% 0 0.00%
15.02.2019
At the end of the year 0 0.00%
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Shareholding at the

Cumulative Shareholding

SLNo. | Particulars beginning of the year during the year
(V)
Smt. M R Jayalakshmi % of Total % of Total
No.of Shares of No.of
11 Deputy Mayor, Shares of the
. , shares the shares
Tumakuru City Corporation Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of Share from Smt.
0 )
FarzanaKhanum pursuant to Board 1 0.01% 1 0.01%
resolution Dated 01.06.2018
Decrease in Shareholding due to
transfer of Share to Smt. Roopashree 0 0
B S pursuant to Board Resolution -1 -0.01% 0 0.00%
Dated 15.02.2019
At the end of the year 0 0.00%
SLNo. | Particulars Sha{'eh'oldmg at the Cun'lulatlve Shareholding
beginning of the year during the year
0,
Dr. K Rakesh Kumaras. o of Total % of Total
. No.of Shares of No.of
12 Deputy Commissioner, Shares of the
S shares the shares
Tumakuru District Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of Share from Dr. Vlsh.al Ravi 1 0.01% 1 0.01%
LAS. pursuant to Board resolution
Dated 06.09.2018
At the end of the year 1 0.01%
SLNo. | Particulars Sha{'eh'oldmg at the Cun'lulatlve Shareholding
beginning of the year during the year
% of Total o
Smt. R Lalitha No.of Shares of No.of % of Total
13 . . Shares of the
Mayor,Tumakuru City Corporation shares the shares
Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of share from Shri.
0 )
Sudheeswar pursuant to Board 1 0.01% 1 0.01%
Resolution Dated 15.02.2019
At the end of the year 1 0.01%
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. Shareholding at the Cumulative Shareholding
SL.No. | Particulars L .
beginning of the year during the year
0,
Smt. B S Roopashree % of Total % of Total
No.of Shares of | No.of
14 Deputy Mayor, Shares of the
. . shares the shares
Tumakuru City Corporation Company
Company
At the beginning of the year 0 0.00% 0 0.00%
Increase in Shareholding due to
transfer of share from Smt. M R
0, 0
Jayalakhsmi pursuant to Board 1 0.01% 1 0.01%
Resolution Dated 15.02.2019
At the end of the year 1 0.01%
V. INDEBTEDNESS
Secured
loans Unsecured Deposits Total
excluding Loans P Indebtedness
deposits

Indebtedness at the beginning of the
financial year

i) Principal Amount

ii) Interest due but not Paid

iii) Interest accrued but not due

Total (i +1ii +iii)

Change in Indebtedness during the
financial year

* Addition

* Reduction

Net change

Indebtedness at the end of the
financial year

i) Principal Amount

ii) Interest due but not Paid

iii) Interest accrued but not due

Total (i +1ii +iii)
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration of Managing Director, Whole-time Directors and /or Manager:

;l(') Particulars of Remuneration Name of the MD/CEO
Sri. L Sri.BT Total Amount
ManjunathSwamykM. | RangaswamykM.As. (Rs.)
AS. (From 12.12.2018)
(Till 12.12.2018)
1 Gross Salary
(a) Salary as per provisions
contained in section 17(1) of the - 384,467 384,467
Income-tax Act,1961
(b) Value of perquisites u/s 17(2) - - -
Income-tax Act,1961
(c) Profits in lieu of salary under - - -
section 17(3) Income-tax Act,
1961
2 Stock Option - - -
3 Sweat Equity - - -
Commission -
as % of profit - - -
4 -others, specify
5 Others, please specify - - -
Total (A) - 384,467 384,467
Ceiling as per the Act
B. Remuneration to other Directors [Sitting fess and Conveyance]
Fees for
attending L. Total
;l(') Name of the Director Cg;:ggg;:f Board Conveyance COIII(III{I;S)SIOH Amount
Meetings (Rs.) ) (Rs.)
(Rs.)
1 Dr. ShaliniRajaneeshias. | Chairperson 14,000 - - 14,000
2 Dr. Vishal R1As. Director 4,000 - - 4,000
3 Sri. A B Ibrahim 1as. Director 8,000 - - 8,000
Sri.
4 EhupendraBahugunac.S. Director 6,000 - - 6,000
Sri. ManjunathSwamy L : ) }
5 | kmas Director 2,000 2,000
6 Sri. Sudheeswar Director 2,000 - - 2,000
7 Smt. M R Jayalakshmi Director 2,000 - - 2,000
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8 Sri. B S Shekarappatras. Director 2000 2,000
9 Sri. N JayaramiAs. Director 2000 - 2,000
Smt.
10 | ShikhaChandramohania. Director 8000 - 8,000
S. 7
11 Dr. Rakesh Kumar K 1.as. Director 8,000 - 8,000
12 | Dr.Rekhajagannath Independent 6,000 21,000
' 5 Director 15,000 ’ ’
. Independent
13 | Sri. VV R Sastry Director 5,000 2,000 7,000
14 | Smt. LalithaRaveesh Director 2,000 - 2,000
15 | Smt. Roopashri B S Director 2000 - 2,000
16 Sri. T Bhoobalanias. Director 2000 2,000

C. Remuneration to Key Managerial Personnel other than Managing Director, whole time Director

or Manager:

SLN
o.

Particulars of Remuneration

Key Managerial Personnel

CEO

CS

CFO

Total

1 | Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act.1961

622,510

963,960

1,586,470

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

2 Stock Option

Sweat Equity

oW

Commission

- as % of profit

- others specify

5 | Others, Please specify

Total

622,510

963,960

1,586,470
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type

Section of the
Companies
Act

Brief
Description

Details of

penalty/
punishment/

compounding fees

imposed

Authority
[RD/NCLT/
Court]

Appeal made
if any (give
Details)

A. Company

Penalty

Punishment

Compounding

B. Directors

Penalty

Punishment

Compounding

C. Other
Officers in
Default

Penalty

Punishment

Compounding
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Annexure - I11
[Annexure to Directors’ Report - Statutory Disclosures]
FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with

related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

1 | Details of contracts or arrangements or transactions not at arm’s length basis
a) | Name(s) of the related party and nature of relationship
b) | Nature of contracts / arrangements / transactions
c) | Duration of the contracts / arrangements/ transactions
d) | Salient terms of the contracts or arrangements or transactions including the value,
if any NIL
e) | Justification for entering into such contracts or arrangements or transactions
f) | Date(s) of approval by the Board
g) | Amount paid as advances, if any
h) | Date on which the special resolution was passed in general meeting as required
under first proviso to section 188
2 Details of material contracts or arrangements or transactions at arm’s length basis
a) | Name(s) of the related party and Nil Nil Nil
nature of relationship
b) | Nature of contracts/ Nil Nil Nil
arrangements/ transactions
c) | Duration of the contracts / Nil Nil Nil
arrangements/ transactions
d) | Salient terms of the contracts or Nil Nil Nil
arrangements or transact-ions
including the value, if any
e) | Date(s) of approval by the Board, if Nil Nil Nil
any:
f) Amount paid as advances, if any: Nil Nil Nil

For Tumakuru Smart City Limited

Sd/- Sd/-
Dr. ShaliniRajaneeshias. T. Bhoobalanias.
Chairperson Managing Director
DIN: 05174456 DIN: 08358434
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Indian Audit And Accounts Department

T4 WET@TEHR &1 HTATed (|19, 9.8.9.0.) Fies, TE
Office of the Principal Accountant General (G&SSA)
Karnataka, Bengaluru

CONFIDENTIAL
No. PAG (G&SSA)/GSA/SAR(AB)/201 9-20892 Date:¥@September 2019

To

The Managing Director

Tumakuru Smart City Limited,

Sri Mahalakshmi Arcade, S.S. Puram Main Road,
Coffee Board Colony,

Fumakuru- 572102.

Sub: Comments ol the Comptroller and Auditor General of India under Seetion [43(6)(b)
ol the Companies Act. 2013 on the accounts of Tumakuru Smart City Limited,
Tumakuru for the year ended 31 March 2019,

Sir,

I forward herewith a Comments Certificate under section 143(6)(b) of the Companies
Act. 2013 on the accounts of Tumakuru Smart City Limited, Tumakuru for the vear ended
A1 March 2019

2 A copy of the proceedings of the Annual General Meeting adopting the certitied
accounts. Auditors Report thercon and the Comments of the Comptroller and Auditor General of
India may be forwarded to this office immediately after the conclusion of the Annual General
Meeting. Six copies of the printed Annual Reports may also be sent to this office,

3. Receipt of the letter and the enclosures may please be acknowledged.

Yours fajthfully,

J
/

(ANUP FRANCIS DUNGDUN(;
ACCOUNTANT GENERAL
(GENERAL & SOCIAL SECTOR AUDIT)
KARNATAKA, BANGALORE
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF TUMAKURU SMART CITY LIMITED, TUMAKURU FOR THE
YEAR ENDED 315" MARCH 2019

Fhe preparation of financial statements Tumakuru Smart City Limited, Tumakuru for
the year ended 31 March 2019 is in accordance with the financial reporting framework prescribed
under the Companies Act, 2013 is the responsibility of the management of the Company. The
statutory auditors appointed by the Comptroller and Auditor General of India under Section 139(5)
of the Companies Act. 2013 are responsible for expressing opinion on these financial statements
under seetion 143 of the Act based on independent audit in accordance with the standards on
auditing prescribed under section 143(10) of the Act. This is stated to have been done by them
vide their Audit Report dated 26.07.2019.

l. on the behalf of the Comptroller and Auditor General of India, have conducted a
suppiementary audit under section 143(6)(a) of the act of the financial statements of Tumakuru
Smart City Limited, Tumakuru for the year ended 31 March 2019, This supplementary audit
has been carried out independently without access to the working papers of the statutory auditors
and is limited primarily to inquiries of the statutory auditors and Company personnel and a
selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my Kknowledge
which would give rise 1o dny - comment upon or supplement to the statutory auditors’ report, under

section 143(6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

(ANUP FKANCIS DUNGDUN, 5)
ACCOUNTANT GENERAL
(GENERAL & SOCIAL SECTOR A UubnIT)
KARNATAKA, BANGALORE
BANGALORE
Date: 18 September 2019
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m{ VENKATACHALA, RAGHAVENDRA & Co,

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF TUMAKURU SMART CITY LIMITED
Report on the Audit of the Standalone Financial Statements
1. Opinion

We have audited the accompanying standalone financial statements of TUMAKURU SMART CITY LIMITED which
comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2019, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified
under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the duditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the independence requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key audit matters to be communicated in

our report.
Sr. No. | Key Audit Matter Auditor’s Response
1 Accuracy of Recognition, | Principal Audit Procedures

Measurement, Presentation and We have carried out the audit of government grants on the
Disclosure of Government Grant | basis of communication/ sanction letters received from grant
Received during the year. sanctioning authority like KUIDC, State Government and
Central Government. On this Basis we have verified the
project grants received and classified under Capital grants|
and charged off to respective projects. The Administrative|
and office expenses grant were charged off to Profit and Loss
account

No.27, “Ramalakshmi Complex”, 1st Floor, 80ft Ring Road, Nagarbhavi, 2n
Bangalore - 560 072. Ph : 080 23186658 Mob : 94480
Email : divyabv.98@gmail.com Web :yenkatachalaraghavendra




2. Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) ofthe Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

3. Auditor’s Responsibility
. Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s Jjudgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

4. Opinion:
In our opinion and to the best of our information and according to the explanations given to us, subject to effects of
the matter described in the “Basis for qualified opinion” the aforesaid IND AS financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including the Ind AS, of the financial position of the company as
at 31% March, 2019 and its financial performance including other comprehensive income, Cash flows and the
changes in equity for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

l.- As required by the Companies (Auditor’s Report) Order,2016 (“the Order™) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act , we give in the Annexure-B , a statement on the
matters specified in paragraphs 3 and 4 of the Order , to the extent applicable

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

a. We have sought and obtained all the information and explanations which to the best of A
belief were necessary for the purposes of our audit.
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b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income,) Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant
books ofaccount.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e.‘ On the basis of the written representations received from the directors as on March 31, 2019 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31,2019 from being appointed as
a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company and

+ - the operating effectiveness of such controls, refer to our separate Report in “Annexure A”., Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

i. Company has no pending litigations on its financial position in its standalone financial statements.
ii. The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, ifany, on long-term contracts including derivative contracts-Nil
ifi. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

As per Directions issued by CAG of India under section 143(5) of the companies ACT 2013, we report that:

REPLY TO THE QUESTIONS AND INFORMATION SOUGHT FOR IN THE DIRECTIONS GIVEN BY THE
. COMPTROLLER 'AND AUDITOR GENERAL OF INDIA UNDER SECTION 143(5) OF THE COMPANIES
ACT,2013 ON THE ACCOUNTS OF M/S TUMAKURU SMART CITY LIMITED FOR THE YEAR ENDED
315T MARCH 2019.

L Disinvestment( If applicable)

1) | What is the mode of disinvestment (i.e. Trade sale, Management and | No disinvestment is done during
Employees Buy Out, Mass Privatization, Public Auction, Flotation, | the period.
Liquidation, Private placement)

2) | What is the present Stage of disinvestment process? Not Applicable

3) | If the company has been selected for disinvestment, please report As informed to us, the company has
not been selected for disinvestment.

a) Has the company accounted for all its Assets (Including | Not Applicable
intangible assets), liabilities, Income and expenditure as per the
requirement of relevant Accounting Standards and nothing is
left out of books?

b) Whether the assets of the company, especially land valued | Not Applicable
nominal cost has been revalued keeping in view the fair market
rate for consideration of the net worth of the company for the
purpose of sale?

c) Whether the committed reserves and general reserves created
over the years are disclosed distinctly? If utilization of general
reserves is substantial, specify the conditions of utilization and
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whether these conditions are covered under the
byelaws/articles of the Company and provisions of the
Companies Act, 20137

d)

Whether any investment was made by the Company during the
process of Disinvestment? If so, whether such investments of
the Company or did they have the effect of extending undue

Not Applicable

advantage to the Bidders?

1L

IIL

Iv.

Vi,

Waiver/Write off of debts/ loans/Interest:

Please report whether debts/loans/interest etc..
amount involved there are any cases of waiver of if
yes, the reasons therefore and the amount involved.

There is a no debts charges to statement of profit
and Loss.

Maintenance of proper records relating to Inventory:

Whether proper records are maintained for
inventories lying with third parties & assets
received as gift from Govt. or other authorities?

There is neither any inventories lying with third
parties nor any assets received as gift from
Government or other Authorities.

Details of cases pending as on 31.03.2019 — There were no legal cases pending by/against the company as

on 31.03.2019.

Accounting transactions through IT system:

Whether the company has system in place
to process all the accounting transactions
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial
implications, if any, may be stated.

Company has system in place to process all the
accounting transactions through IT system.

The Accounting transactions if maintained manually the
processing time will be more and the cost may also
increase more than two times,

Restructuring of an existing loan or cases of waiver/write off of debts /loans/interest etc.

Whether there is any restructuring of an
existing loan or cases of waiver/write off
of debts /loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan? If
yes, the financial impact may be stated.

Not Applicable
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VL

Funds received/receivable for specific schemes from central/ state agencies

Whether funds received/receivable for
specific schemes from central/ state agencies
were properly accounted for/ utilized as per
its term and conditions? List the cases of
deviation.

The Company accounted and utilized the Grant
received from government for which it was
sanctioned.

We have not observed any deviation in
sanction terms during our test check of
transactions.

Date:26.07.2019
Place: Bengaluru.

For Venkatachala Raghavendra & CO.,
Chartered Accountants

mmw

(Bhat Venkatachala Krishna)
Partner
Membership No.201860

UDIN:19201860AAAAAN9440
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‘ ANNEXURE "“A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Tumakuru smart city Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
_ (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of TUMAKURU
SMART CITY LIMITED as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design,
. implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence
to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

" Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, tothe
extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
. effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with ge erally
, accepted accounting principles. A company’s internal financial control over firs
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reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the

. ' company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial
reporting criteria established by the Company [considering the essential components of
" internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Venkatachala Raghavendra & CO.,

Date: 26.07.2019 Chartered Accountants
Place: Bengaluru, (Firm’s Registration No.0101258)
S —
(Bhat Venkatachala Krishna)
Partner

Membership No.201860

UDIN:19201860AAAAANY
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 2 under ‘Report on Other Legal and Re: ulatory Requirements’ section of our
np P g g q

i

report to the Members of Tumakuru Smart City Limited of even date)

In respect of the Company’s fixed assets:

(@) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets. ;

(b)  The Fixed Assets of the company have been physically verified by the management during the year and
no material discrepancies between the book records and the physical inventory have been noticed.

(¢)  The company does not have any immovable property.

The Company’s business does not involve inventories and accordingly, the requirements under paragraph 3(ii)
of the order is not applicable to the company.

According the information and explanations given to us, the Company has not granted unsecured loans to
bodies corporate, covered in the register maintained under section 189 of the Companies Act, 2013

In our opinion and according to the information and explanations given to us, the Company has not given

loans, investments, guarantees and securities during the year accordingly provisions of Sections 185 and
186 of the Act, is not applicable.

The Company has not accepted deposits during the year and does not have any unclaimed deposits as at
March 31, 2019 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the
Company. .

The maintenance of cost records has not been specified by the Central Government under section 148(1)
of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting under
clause 3(vi) of the order is not applicable to the Company.

A. According to the information and explanations given to us and on the basis of our examination of the records
of the company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including Provident Fund, Income Tax, Sales Tax, Wealth Tax, Goods & Service Tax, duty of customs and

other material statutory dues have been regularly deposited during the year by the company with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, Sales tax, Wealth Tax, Service Tax, duty of customs, Value added tax, cess and
other material statutory dues were in arrears as at 31" March 2019 for a period of more than six months from
the date they became payable.

B. According to the information and explanations given to us and the records of the Company examined by us,
there are no dues of Income tax, Sales tax, Wealth Tax, Service Tax, duty of customs, Value added tax, cess
which have not been deposited on account of any dispute.

The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reporting under clause 3 (viii) of the Order is not applicable to the
Company,

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the
Company.

reported during the year.
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In our opinion and according to the information and explanations given to us, the Company has
paid/provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable
to the Company.

In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 188 of the Companies Act, 2013 where applicable, for all transactions with the related parties and
the details of related party transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards. Section 177 is not applicable to the Company.

During the year, the Company has not made any preferential allotment or private placement of shares or fully
or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not applicable to
the Company.

In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of clause 3(xvi) of the order is not applicable to the company.

For Venkatachala Raghavendra & CO.,
Date:26.07.2019 Chartered Accountants
Place: Bengaluru. (Firm’s Registration No.0101258)

(Bhat Venkatachala Krishna)
Partner
Membership No.201860
UDIN:19201860AAAAAN944
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e-mail

: office@smartcitytumakuru.in

Phone: 0818-2278190
CIN ;: UT4S90KAZ01TPLCORRTTS

Tumakuru Smart Clty Limited, Tumakuru.

Sri Mahalakshmi Arcade, S.S.Puram Main Road, CoifTes Board Colony, Tumakuru-572102

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2019

Baitinilars Note As at 31.03.2019 As at 31.03.2018
Amount in Rs Amount in Rs
Assets
Non- Current Assets
Property, Plant and Equipment 2 29,61,545 35,67,902
Other Intangible Assets 2 33,18,646 45,36,153
Total 62,80,191 81,04,055
Financial Assets
Telephone Deposits 3 2,091 2,091
Deferred Tax Assets 4 32,86,671 33,47,794
Total 32,88,762 33,49,885
Total Non-Current Assets 95,68,953 1,14,53,940
Current Assets
Financial Assets
Cash and Cash Equivalents 5 2,09,36,52,624 2,13,69,40,044
Loans & Advances 3 46,97,468 67,39,491
Project Works 6 22,72,13,241 -
Other Assets 7 2,71,40,135 1,30,39,269
Total Current Assets 2,35,27,03,468 2,15,67,18,804
Profit / Loss Account Balance 15 49,38,131 -
TOTAL ASSETS 2,36,72,10,552 2,16,81,72,744

The Notes referred to above form an integral part of the financial statements

Place: Tumakuru

Date: 2 k)?,hc)

As per our report of even date

For Venkatachala Raghavendra & Co.,

Chartered Accountants

FRN: 0101258

(Bhat Venkatachala Krishna)
Partner M.No 201860
UDIN :

Uar
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Dr. Shalini Rajneesh, IAS
Chairperson
DIN: 05174456

BT @ngaswamy,ms

Managing Director
DIN: 08301675
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Chief Finance Officer
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*y Tumakuru Smart City Limited, Tumakuru.
Sri Mahalakshmi Arcade, S.S.Puram Main Road, Coffee Board Colony, Tumakuru-572102
Phone: 0816-2278190

CIN : UT4008KAZ01TPLCOBRTT4

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2019

Particulars Note As at 31st March As at 31st March
2019 2018
Equity and Liabilities Amount in Rs Amount in Rs
Equity
Equity Share Capital 8 10,00,000 10,00,000
Other Equity 9 - 2,16,26,84,171
Total Equity 10,00,000 2,16,36,84,171
Liabilities
Non-current Liabilities
Project Grant 9 2,33,27,69,848 -
Other Non-Current liabilities 10 1,37,76,380 3,74,330
Total Non-Current Liabilities 2,34,65,46,228 3,74,330
Current Liabilities
Trade & other Payables 11 1,93,82,505 38,81,699
Other Current liabilities 12 2,81,819 2,32,544
Total current liabilities 1,96,64,324 41,14,243
TOTAL EQUITY AND LIABILITIES 2,36,72,10,552 2,16,81,72,744

The notes referred to above form an integral part of the financial statements

Place: Tumakuru

Date: 2.b)7119

As per our report of even date

For Venkatachala Raghavendra & Co.,
Chartered Accountants

FRN: 0101258

(Bhat Venkatachala Krishna)
Partner M.No 201860
UDIN :

For and on behalf of the Board of Directors

Dr. Shalini Rajneesh, IAS BT gngaswamy,KMAS

Chairperson
DIN: 05174456
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Managing Director
DIN: 08301675

mf‘sﬁ.m KSAS

Chief Finance Officer
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Tumakuru Smart City Limited, Tumakuru.

Sri Mahalakshmi Arcade, S.S.Puram Main Road, Coffee Board Colony, Tumakuru-572102

CIN : UT48898KA2017TPLCO8977T4

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2019

For the year ended 31st | For the year ended 31st
Particulars Note March 2019 March 2018
Amount in Rs Amount in Rs
INCOME
Revenue from Operations - -
Other Income 13 3,00,25,328 4,00,98,783
Prior period Adjustments 14 6,088 -
TOTAL INCOME 3,00,31,416 4,00,98,783
EXPENSES
Employee Benefit Expenses 16 1,47,07,516 1,10,54,989
Other Expenses 17 52,47,054 4,24,67,542
Depreciation & Amortisation Expenses 2 29,55,774 19,22,126
TOTAL EXPENSES 2,29,10,344 5,54,44,657
Profit Before Tax 71,21,072 (15345874)
Tax Expenses - =
Current Tax - .
Deferred Tax Charge /credit 61,123 (3347794)
Total Tax Expenses 61,123 (3347794)
Profit/ (Loss) for the year 70,59,949 (11998080)
Earning per equity share
Equity Shares of par value Rs 100 each
Basic 706 (1200)
Diluted 706 (1200)
Number of shares used in computing earnings
Per share
Basic 10,000 10,000
Diluted 10,000 10,000

The notes referred to above form an integral part of the financial statements
For and on behalf of the Board of Directors

As per our report of even date
For Venkatachala Raghavendra
Chartered Accountants

FRN: 0101258

(Bhat Venkatachala Krishna)
Partner M.No 201860
UDIN :

& Co.,

Chairperson
DIN: 05174456

Sor

Dr. Shalini Rajneesh, IAS

BT gangaswamy,KMAS

Managing Director

DIN: 08301675

!
K)A rinivasa, KSAS
Chief Finance Officer
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2019
As at 31st March, As at 31st March,
PARTICULARS 2019 2018
Amount in Rs. Amount in Rs,

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit after tax 70,59,949 (11998080)]
Adjustments for:

Depreciation and Amortisation 29,55,774 19,22,126
Deferred Tax Charge/(Credit) 61,123 (3347794)
Interest Income (98783)
Operating_Pprofltl (Loss) before working capital cha nges 1,00,76,846 (13522531)|
Changes in working capital:

Adjustments for:

Short Term Loans and Advance (6739491)
Long Term Loans and Advance (2091)
Trade Payables 38,81,699
Other Current Liabilites 2,32,544
Qther Non Current Liabilities 3,74,330
(Increase)/ Decrease in Current Assets -23,92,72,084

Increase/(Decrease) in Current Liability 1,55,50,081 -
Operating Profit / (Loss) after working capital changes -21,36,45,157 (15775540)
Cash flow from extraordinary items - -
Cash generated from operations -21,36,45,157 (15775540)
Net Income Tax paid - -
Net cash flow from/(used in) operating activities [A] -21,36,45,157 (15775540)
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets -12,93,409 (10026181)
Sale / Reduction in Fixed Assets 1,61,499 -
Interest received on A&QE Grant - 98,783
Net Cash (used in) Investing Activities [B] -11,31,910 (9927398)
C. CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share Capital - 10,00,000
Receipt of Capital Grant 2,00,00,000 2,11,90,00,000
Interest on Capital Grant 13,80,87,597 42642982
Proceeds from Non current Liability 1,34,02,050 -
Net Cash from Financing Activities [C] 17,14,89,647 2,16,26,42,982
Net Increase/(Decrease) in Cash & Cash Equivalents [A+B+C] -4,32,87,420 2,13,69,40,044
Cash & Cash Equivalents Opening Balance 2,13,69,40,044 0
Cash & Cash Equivalents Closing Balance* 2,09,36,52,624 2,13,69,40,044

-4,32,87,420 2,13,69,40,044




* Comprises:
(a) Cash on hand - 0
(b) Balances with banks
(i) In current and SB accounts 67,08,107 63,69,40,044
(i) In Fixed deposit accounts 2,08,69,44,517 1,50,00,00,000
2,09,36,52,624 2,13,69,40,044
Notes:

1. The above Cash Flow Statement has been compiled from and is based on the Balance Sheet as at March 31, 2019 and the
relative Statement of Profit and Loss for the year ended on that date.

2. The above Cash Flow Statement has been prepared in consonance with the requirements of Indian Accounting Standard
(IND AS) - 7 on Cash Flow Statements issued by the Institute of Chartered Accountants of India and the reallocations
required for the purpose are as made by the Company.

This is the Cash Flow Statement referred to in

our report of even date. ' I L W
For Venkatachala Raghavendra & Co., Dr. Shalini Rajneesh, IAS B T Rangaswamy,KMAS

Chartered Accountants Chairperson Managing Director
FRN: 0101258 DIN: 05174456 DIN: 08301675
(Bhat Venkatachala Krishna) lgi’ M
Srinivasa, KSAS
Partner M.No 201860 Chief Finance Officer
UDIN :
°
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STATEMENT OF CHANGES IN EQUITY

As at 31st March, 2019 As at 31st March, 2018
Equity share capital No. of shares Amount No. of shares Amount
Issue of Share Capital 10,000 10.00,000 10,000 10,00,000
As at 31st March, 2019 10,000 10,00,000 10,000 10,00,000

The accompanying notes are an integral part of the financial statements.

S

As per our report of even date

For Venkatachala Raghavendra & Co., Dr. Shalini Rajneesh, IAS B T Rangaswamy,KMAS
Chartered Accountants Chairperson Managing Director
FRN: 0101 DIN: 05174456 DIN: 08301675

(Bhat Venkatachala Krishna
Partner M.No 201860
UDIN :

K.A.Srinivasa, KSAS
Chief Finance Officer
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Tumakuru Smart City Limited, Tumakuru.
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

1 SIGNIFICANT ACCOUNTING POLICIES
CORPORATE INFORMATION

Tumakuru Smart City Limited [CIN - U74999KA2017PLC099774](TSCL or the company) is a public limited company
domiciled and incorporated in India under the Companies Act, 2013 (‘the Act’). The registered office of the company is
situated at Mahalaxmi Arcade, S.S. Puram Main Road, Coffee Board Colony, Tumakuru- 572102. TSCL is Special Purpose
Vehicle (SPV) formed under Smart City Mission of the Government of India for implementation of smart city project in
Tumakuru. The core objective of Tumakuru Smart City is to provide Area based development, quality based life of Tumakuru
citizens with clean and sustainable environment and get advanced version of living standard.

TSCL was incorporated on February 06, 2017. The first IND AS financial statements of the company are presented since its
first year of accounts,

i) Significant Accounting Policies

The company is a Public Limited Company set up with the specific task of implementing the projects of Smart city projects of
union government in Tumkur city. The companies’ Office maintenance and Administration costs are met by the grant received
from Government of India (UNION) and Government of Karnataka (State) as Administration & Office Expenses Grants. The
Financial statements are prepared on a going concern basis.

ii) Basis of preparation and presentation

Financial statements have been prepared under historical cost convention basis in accordance with Generally accepted
Accounting principles (GAAP) in India and to comply with the Indian Accounting standards notified under section 133 of the
companies Act read with Companies (Indian Accounting Standards) Rules, 2015 as amended by companies (Indian Accounting
Standards) (Amendments) Rules 2016, and rule 7 of the Companies Account Rules, 2014. All items of Income and Expenditure
that have material bearing on the financial statements are recognized on accrual basis unless otherwise stated.

iii) Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles (GAAP) requires
management to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosure relating to
contingent assets and liabilities as at the date of the financial statements and reported amount of revenues and expenses during
the period. The estimates and assumptions used in the financial statements are based upon management’s evaluation of relevant
facts and circumstances as of the date of financial statements. Actual results could differ from those estimates. Any revision to
accounting estimated is recognized prospectively in current and future periods.

iv) Revenue Recognition

The Government grant that is received/receivable as compensation for expenses or losses incurred in a previous financial year
or for the purpose of giving immediate financial support to the person with no further related costs, shall be recognized as
income of the period in which it is receivable.

Based on the qualification of Independent Auditors for the year 2017-18 the Project Management Consultancy expenses is
treated as Project expenditure during the year 2018-19.

v) Government Grants

Government Grants are not recognized until there is reasonable assurance that the company
attaching to them and that the grants will be received.

S T RN
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Government grants are recognized in profit or loss on a systematic basis over the period in which the company recognizes as
expenses the related costs for which grants intended to compensate. Specifically, government grants whose primary conditions
is that the Company should purchase, construct or otherwise acquire non-current assets are recognized as deferred revenue in
the balance sheet and transferred to profit or loss on a systematic and rational basis over the useful lives of the related assets.

Government grants of the nature of promoters ‘contribution should be credited to capital reserve and treated as a part of
shareholder’s funds.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving

immediate financial support to the company with no future related costs are recognized in profit or loss in the period in which
they become receivable.

vi) Employee Benefits:
a) Short-term Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee service are classified as short-term employee
benefits. These benefits include salaries and wages, bonus and other entitlement. The undiscounted amount of short-term

employee benefit to be paid in exchange for employee services is recognized as expense as the related service is rendered by
employees.

b) Post-Employment and Other Long-term employee benefits

The employees working in the company are either on deputation from Government or on contract /outsource basis and
accordingly the Company does not provide and nor expect to provide any post-employment and other long-term employee
benefits to employees.

vii) Taxation

Income tax comprises current and deferred tax. Income tax expense is recognized in the statements of profit and loss except to
the extent it relates to items directly recognized in equity or in other comprehensive income.

a) Current Income Tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered from or paid to the
taxation authorities based on the taxable income for the period. The tax rates and tax laws used to compute the current tax
amount are those that are enacted or substantively enacted by the reporting date and applicable for the period. The company
offSets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts
and where it intends either to settle on a net basis of to realize the asset and liability simultaneously.

b) Deferred income tax

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and liabilities are recognized
for deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount
in financial statements, except when the deferred income tax arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and affects neither accounting nor taxable profits of loss at the time
of transaction. Deferred income tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be
utilized. Deferred income tax liabilities are recognized for the taxable temporary differences. Then carrying amount of deferred
income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable thz icient taxable

liabilities are measured at the tax rates that are expected to apply in the period when the asset i
settled, based on tax rates/ tax laws that have been enacted or substantively enacted at the reporting
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viii) Property, Plant & Equipment and Depreciation

Property, plant and equipment are stated at the cost of acquisition or construction less accumulated depreciation and write down
for, impairment if any. Direct costs are capitalised until the assets are ready to be put to use. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
All other repair and maintenance costs are recognised in the statement of profit or loss as incurred. Property, plant and
equipment purchased in foreign currency are recorded at cost, based on the exchange rate on the date of purchase.

The Company identifies and determines cost of each component/ part of Property, plant and equipment separately, if the

component/ part has a cost which is significant to the total cost of the Property, plant and equipment and has useful life that is
materially different from that of the remaining asset

An intangible asset is an identifiable non-monetary asset, without physical substance, held for use in rendering of services or
for administrative purposes. Intangible assets are recorded at the consideration paid for acquisition of such assets and are
carried at cost less accumulated amortization and impairment losses, if any.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as
capital advances under other non-current assets and the cost of assets not put to use before such date are disclosed under
‘Capitalwork-in-progress’. Subsequent expenditures relating to property, plant and equipment is capitalized only when it is
probable that future economic benefits associated with these will flow to the Group and the cost of the item can be measured
reliably. Repairs and maintenance costs are recognized in net profit in the statement of profit and loss when incurred. The cost
and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the
resultant gains or losses are recognized in the statement of profit and loss. Assets to be disposed off are reported at the lower of
the carrying value or the fair value less cost to sell.

Depreciation is provided on straight line method based on the estimated useful life of the assets as prescribed in Schedule II of
Companies Act, 2013 or as estimated by the Management, whichever is lower based on technical assessment.

Estimated
% of Salvage value . Rate of
Asset Block estimated (S.L.M) l(']i:e:til::; Depreciation
Furniture & Fittings 5% 10 9.50%
Computers Hardware & Software 5% 3 31.67%
Office Equipment's 5% 5 19.00%

ix) Impairment

At each Balance Sheet date the Company assesses whether there is any indication that an asset may be impaired. If any such
indication exists the Company estimates the recoverable amount. If the carrying amount of the asset exceeds its recoverable

amount an impairment loss is recognized in the profit and loss account to the extent the carrying amount exceeds recoverable
amount.

x) Cash and Cash Equivalents:

Cash and Cash Equivalents in the balance sheet comprise cash at bank and on hand and short term deposits which callable on
notice and subject to an insignificant risk of changes in value.
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xi) Lease:

Operating Lease: Lease payments (excluding cost for services, such as insurance and maintenance) are recognised as
an expense in the statement of profit and loss on a straight line basis over the lease term. The lease term is the non-
cancellable period for which the lessee has agreed to take on lease the asset together with any further periods for
which the lessee has the option to continue the lease of the asset, with or without further payment, which option at
the inception of the lease it is reasonably certain that the lessee will exercise.

Finance Lease: Leases under which the Company assumes substantially all the risks and rewards of ownership are
classified as finance leases. Such assets are capitalised at fair value of the asset or present value of the minimum
lease payments at the inception of the lease, whichever is lower. Such leased assets are depreciated over the lower of
estimated useful life of the asset or the lease period.

xii) Provisions & Contingent Liabilities:

A provision is recognised when the company has a persent obligation as a result of past events and it is probable that an outflow
of resourses will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions ( Excluding
retirement benifits ) are discounted to thier present value and are determinded based on the best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each blance sheet date and adjusted to refelect the current best
estimate.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for:
a) Possible obligation which will be confirmed only by future events not wholly within the control of the company or

b) Present obligation arising from past events where it is not probable that an outflow of resourses will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised in the financial statements.

xiii) Earnings Per Share:

In determining the Earnings per share, the Company considers the net profit after tax. The number of shares used in computing
Basic Earnings per share is the weighted average number of equity shares outstanding during the year. The number of shares
used in computing Diluted Earnings per share comprises the weighted average number of equity shares considered for deriving
Basic eamnings per share and also the weighted average number of equity shares that could have been issued on conversion of
all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year unless
issued at a later date.

xiv) Current/Non-Current classification

The company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is
classified as current when it satisfies any of the following criteria:

- It is expected to be realized or intended to be sold or consumed in normal operating cycle.
- It is held primarily for the purpose of trading.
- It is expected to be realized with in twelve months after the date of reporting period or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve month after
reporting period.
Current asset include the current portion of non-current financial assets.
All other assets are classified as non-current.
A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within 12 months after the reporting period

-There is no unconditional right to defer the settlement of the liability for at least 12 months after
liabilities include the current portion of long term financial liabilities.
The company classifies all other liabilities as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The
Company has identified 12 months as its operating cycle.

Figures for the previous year have been re Grouped / reclassified/ recasted where ever necessary so has to make them
comparable with the current year figures

xv The Breakup of Expenditure on total Projects Rs.22,72,13,241/- as on 31.03.2019 is as under.
1 Completed but not Handed over to concerned Department. 24881086

2 Projects Dropped* 2143203
3 Ongoing Projects 200188952
Total 227213241

XVi Out of A & OE Grant Rs.40000000/- released by GoK during the year 2018-19, the nodal agency Karnataka Urban
Infrastructure Development and Finance(KUIDFC) Corporation Limited retained a sum of Rs.10000000/- and released balance
of Rs.10000000/- in 2018-19 and Rs.20000000/- in 2019-20. The actual release of Rs.30000000/- by the KUIDFC has been
accounted as A & OE Grant for the year 2018-19.

* Details of Project Dropped

1 Construction & Development of Mahatma Gandhi Diorama 251163
at Govt.PU College Precints. i

2 Digital Library at PU College. 74,334

3 Construction of SMLD STP - SBR Technology in

Amanikare Lake Basin. 18,17,706

Total 21,43,203
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2. PROPERTY,PLANT & EQIPMENT AND OTHER INTANGIBLE ASSETS

The changes in carrying value of Property, Plant and Equipment for the year ended March 31, 2019 are as follows:

Amount in Rs.

. Depreciati
< Depreciation . Total
Gross value | Additions Deletions Depreciati| onon .
. : Total as on at the Depreciation| Net Block as | Net Blockas
DESCRIPTION ason during the Total |During the L on for the | Deletion
01.04.2018 Vear S 31.03.2019 | Beginning Vi Durin ason on 31.03.2019|on 31.03.2018
e y 01.04.2018 UrNE | 31.03.2019
the year
A- TANGIBLE ASSETS
Furniture & Fixtures 1086226 461501 1547727 173736 1373991 69519 113459 26110 156868 1217123 1016707
Computers 1746559 0] 1746559 0 1746559 303693 553135 0 856828 889731 1442866
Office Equipment 1276087 1276087 14160 1261927 167758 239765 287 407236 854691 1108329]
Total-A 4108872 461501| 4570373| 187896 4382477 540970 906359 26397 1420932 2961545 3567902
B- INTANGIBLE ASSETS
Software 5917308 831908| 6749217 0 6749217 1381156| 2049415 0 3430571 3318646 4536153
Grand Total A+B 10026181 1293409| 11319590 187896 11131694 1922126| 2955774 26397 4851503 6280191 8104055

)2
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A. Loans and Advances- Non Current Assets Amount in Rs Amount in Rs
Particiilars As at 31st March | As at 31st March
2019 2018
Unsecured and considered Good
Telephone Deposit 2,091 2,091
B. Loans and Advances- Current Assets
Advances to suppliers 3,469 17,58,591
Deposit Contribution Works(KRIDL & Forest)* 46,93,999 49,80,900
Total 46,97,468 67,39.491
KRIDL 38,71,500 -
Forest 6,22,499 -
KUWS&DB 2,00,000 -
Total 46,93,999 -
Deferred Tax Assets-Non Current Assets 33,47,794 33,47,794
Less:Deferred Tax liability 61,123 -
Total 32,86,671 33,47,794
Cash and Cash Equivalents
Balance With Banks
In current, savings Bank and Deposit accounts* 2,09,36,52,624 2,13,69,40,044
The details of balances with banks are as follows
State Bank of India current Account 15,79,348 4,91,903
Union Bank of India Savings Bank accounts 51,28,759 63,64,48,141
Deposits
Union Bank of India Savings Bank accounts Flexi Account 28,45,00,000 1,50,00,00,000
Indian Bank Term deposit 96,00,00,000 -
Axis Bank Term deposit 54,24,44,517 -
Karnataka Grameena Bank Term deposit Term deposit 30,00,00,000 -
Total 2,09,36,52,624 2,13,69,40,044
Project:- Works
Projects Payment 17,49,57,180 -
P M C Fee pending transfer to work 4,55,09,903 -
Tender Publication charges Works 68,09,704 -
Total 22,72,76,787 -
Less: Project Adjustment Account(Credit) 63,546
Total Project Payment 22,72,13,241 -
Completed but not Handed over to concerned
Department 2,48,81,086 -
Projects Dropped 21,43,203 -
Ongoing Projects 20,01,88,952 -
Total 22,72,13,241 -
Other Financial Assets
TDS 6,10,744 -
Interest Accrued on Term /Fixed / Flexi deposit 65,29,391
Grant A & OE Receivable 2,00,00,000
2,71,40,135
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8§ Share capital
Particulars As at 31st March, 2019 As at 31st March, 2018
Authorised capital No. of shares Amount No. of shares Amount
20,000,000 Equity Shares of Rs.100 each 2,00,00,000 2,00,00,00,000 2,00,00,000 2,00,00,00,000
2,00,00,000 2,00,00,00,000 2,00,00,000 2,00,00,00,000

Issued, subscribed and paid up capital
10,000 Equity Shares of Rs.100 each* 10,000 10,00,000 10,000 10,00,000
10,000 10,00,000 10,000 10,00,000

*At the time of incorporation the paid up capital of the Company is of Rs.10 lakh, out of which Rs.5.00 lakh will be from Government of
Karnataka (GOK) and Rs.5.00 lakh from the Urban Local Bodies (ULB) concerned. As per Smart City Mission Guideline Urban Local bodies
holds the equity holding on behalf of Government of India (GOI).

(a) Shareholders holding more than 5 percent of shares in the

Company :
Name of the share holder As at 31st March, 2019 As at 31st March, 2018
No. of shares % holding No. of shares Yo hnldln;

Equity shares
Hon'ble Governor, Government of Karnataka 4997 49.97% 4997 49.97%
Tumakuru City Corporation 4997 49.97% 4997 49.97%
Others* 6 0.06% 6 0.06%

10000 100% 10000 100%
*Others
Sri. A. B Ibrahim, IAS [Nominee for Govenrment of Karnataka] 1
Sri. N. Jayaram, IAS [Nominee for Govenrment of Karnataka] 1
Smt.Shikha, C, IAS [Nominee for Govenrment of Karnataka] 1
Smt.Lalitha R [Nominee for Tumakuru City Corporation] 1
Smt.Roopashri B S, [Nominee for Tumakuru City Corporation] 1
Dr. K. Rakesh Kumar [Nominee for Govenrment of Karnataka] 1

The above listed shares has been held by the aforesaid person as registered holders, however beneficial owner would be Government of
Karnataka and Tumakuru City Corporation and all regulatory formalities has been duly complied.

(b) Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year is as given below:

Particulars As at 31st March, 2019 As at 31st March, 2019
No. of shares Amount (Rs) No. of shares Amount !E!

Number of equity shares at the beginning of the year 10,000 10,00,000

Number of equity shares issued during the year

Number of equity shares outstanding at the end of the year 10,000 10,00,000

one vote per share.
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. Year (Aggregate No. of Shares) Year (Aggregate No. of Shares)
Particul
SRR 2018-19 2017-18
Equity Shares:
Fully paid up pursuant to contract(s) without payment being
received in cash Nil Nil
Fully paid up by way of bonus shares Nil Nil
Shares bought back Nil Nil
Non-Current Liabilities Amount in Rs Amount in Rs
Particulars As at 31st March 2019 As at 31st March 2018
Project Grant
Gol- Opening Balance 1069500000
Received during the year 0 10?0{}00000|
GoK - Opening Balance 1049500000 UI
Received during the year 20000000 1050000000'
Less Equity Capital =-1000000
Capital Grant for Project 2139000000 2119000000
Add: Interest Income Transferred to respective capital grants* 193769848 55682251
Less loss for the year 0 (11998080)
2332769848 2162684171

Total Non-Current Liabilities 2332769848 2162684171
*In absence of specific instruction/Mission Guideline for utilization of interest earned on Grant balances held in bank, the same has been
accounted as separate fund in the books of account and recorded under other equity in the financial statement of the company. Previous year
figure represents the project fund details shown as Other Equity as on 31.03.2018
Financial Liabilities (Other Non-Current Liabilities) As at 31st March 2019 As at 31st March 2018
Security Deposit /EMD 1,20,62,323 1,98,650
Additional Security Deposit 16,03,519 ' 1,48,008
Retension Money 27,672 27,672
Deposits Contribution-(Advance) 82,866 -

Total 1,37,76,380
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11 Trade Payables
As at As at
Particulars 31st March, 2019 31st March, 2018
- Trade Payables s 1,93,82,505 38,81,699
- MSMED/SSI Undertakings i :
1,93,82,505 38,81,699

There are no Micro, Small & Medium Enterprises to whom the company owes dues, which are outstanding for more than
45 days at the Balance Sheet date other than those disclosed below. The Micro, Small & Medium Enterprises have been
identified on the basis of information available with the company. This has been relied upon by the auditors.

As at As at
Particulars 31st March, 2019 31st March, 2018
a. Principal amount due to suppliers under MSMED Act,2006 Nil Nil
b Interest accrued & due to suppliers under MSMED Act, on the above
" amount Nil Nil
Payment made to suppliers (other than interest) beyond the appointed
& day, during the year Nil Nil
d. Interest paid to suppliers under MSMED Act, (other than Sec 16) Nil Nil
e. Interest paid to suppliers under MSMED Act, (Section 16) Nil Nil
¢ Interest due & payable to suppliers under MSMED Act, for payments
" already made Nil Nil
Interest accrued & remaining unpaid at the end of the year to suppliers
& under MSMED Act. Nil Nil
12 Other Current Liabilities
Particulars RAaL ARt
31st March, 2019 31st March, 2018
- Employees Provident Fund 52,400 72,000
(ii) National Pension Scheme 67,241 1,60,544
(ii) GST 1,57,978 -
(iii) Professional Tax 4,200 -
2,81,819 2,32,544
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(Amount in Rs.) (Amount in Rs.)
Porttaulais For the Year ended | For the previous year
31st March 2019 |ended 31st March 2018
Revenue from operations Nill Nill
Other Income = .
Interest Income - 98,783
Revenue Grant transferred to Income 3,00,00,000 4,00,00,000
Other miscellaneous 25,328 -
Total Other Income 3,00,25,328 4,00,98,783

Note:- Out of Grant Received Rs.40000000/- from GoK, KUIDFC Limited (Nodal Agency) retained
Rs.100000000/- for their utilization on Smartcity Mission account. The Net Amount of Rs.30000000/- is
shown as Grant Received from GoK.

14|Prior period Adjustment (NET)

Provision made during Financial year 2017-18 no longer

; 6,088 -
required.

15|Profit and Loss Account

For the Year ended | For the previous year

Earticnlars 31st March 2019 |ended 31st March 2018
Balance b/F - Loss for the year 2017-18 -1,19,98,080 -
Profit for the year 2018-19 70.59,949 ~1.19.98,080
P& L Balance as on 31.03.2019 49.38.131 71,19,98,080

16|Employee Benefit Expenses

For the Year ended | For the previous year

Ferticulan 31st March 2019 |ended 31st March 2018
Salaries, wages & Other Benefits 1,37,58,811 1,04,10,799
Contributions to provident & Other Funds - -
Provident Fund 3,99,544 3,55,051
National pension Scheme 33,209 80,272
Leave encashment and pension 5,15,952 2,02,867
Staff welfare Expenses - 6,000
Total 1,47,07,516 1,10,54,989

The Company has deputation/Contract employees for which Tax Deducted at source is done under section
192A/192B of Income Tax Act 1961 respectively.

17|Other Expenses
1|Power and Fuel 2,96,010 2,16,141
2|Rent Including lease rentals 12,47,832 12,89,192
3|Repairs and maintenance 12,01,806 14,44,986
4|Communication 43,008 91,576
5|Travelling and convyance 4,99,104 2,02,788
6|Printing & stationery 1,95,899 1,56,799
7|Legal and professional Charges * 1,57,930 2,22.810
8|Directors sitting fees 86,000 62,000
9|Sitting Fee- others (Technical Committee ) 97,000

10|General office and other Expenses 3,90,920

1 ?:;i)irirs Remuneration Statutory Audit Fee (Including 59,000 {I
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12| Tender Publications 3,93,543 6,99,264
13|IEC Activities 3,67,143 -
14|Preliminary expenses 2,23,94,732
15{Business promotion and development Expenses 2,11,859 2,43,600
16|Project Management Consultant Charges -PMC 1,48,72,256
Total 52,47,054 4,24,67,542
* Legal and professional Charges included tax Audit fee Rs.23600/- ( Including Tax)
** Auditors Remuneration Statutory Audit Fee Rs.50000/-(Excluding Tax)
Oiériting Lol For the Year ended | For the previous year
P 31st March 2019  |ended 31st March 2018
Minimum lease payments for renting of office premise 12,47,832 12,89,192
The Company has entered into operating lease
arrangements for Office premises, which are not
terminable in nature. Such leases are generally for a - -
period of 60 months having escalation clause of 6% every
year
At the balance sheet date, the commitments of operating
leases were as follows:
Not later than one year (excluding taxes) 12,09,600 13,50,864
Later than one year, not later than five years (excluding 26.13.600 45.58.648
taxes)
More than five years (excluding taxes) - -
. o : For the Year ended | For the previous year
18|Expenditure & Earning in Foreign Exchange 31st March 2019 |ended 31st March 2018
Expenditure & Earning in Foreign Exchange Nil Nil
. For the Year ended | For the previous year
17| Muenings Tey Saame 31st March 2019 | ended 31st March 2018
(a) Basic
Net profit / (loss) for the year from operations
attributable to the equity shareholders 10,9894 (11538089
Weighted average number of equity shares 10,000 10,000
Par value per share 100 100
Earnings per share from operations - Basic 706 (1200)
(b) Diluted 706 (1200)
20|Commitments and contingent liabilities
Particulurs For the Year ended 31st| For the previous year
March 2019 ended 31st March 2018
Capital commitments - Projects 2,84,09,96,900 5,61,24,100
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21 Related Party Transactions
For the year
: i ended For the year ended
: EACSEN e SistMarch  3st March 2018
2019
Amount in Rs. Amount in Rs.

A Summary of transactions with related parties, during the year, is as follows:

Nature of transaction

Remuneration Paid

Key Management Personnel B (a)

Mr.B T Rangaswamy ( 04.12.2018 to 31.03.2019) 3,84,467 =

Mr.K A Srinivasa [ from April-18 to March-2019] 9,63,960 5,66,221

Ms.Akansha Mittal [ from April-18 to 13-02-2019] 6,22,510 4,32,549

B Names of related parties & description of relationship:

Ref Description of relationship
a. Key Management Personnel
Mr.B T Rangaswamy (04.12.2018 to 31.03.2019)
Mr.K A Srinivasa [ from April-18 to March 2019]
Ms.Akansha Mittal [ from April-18 to Feb-2019]

Names of related parties

Managing Director & Chief Executive Officer
Chief Finance Officer
Company Secretary

22 Government Grant as required under Ind AS 20
During the year, the Company has received grant from Government of India and Government of Karnataka as per Below table:

For the year ended | For the year ended
Particulars Capital Grant |Revenue Grant| 31st March 2019 31st March 2018
Total Total
Balance as on 01.04.2018 2,12,00,00,000 - 2,12,00,00,000 -
Grant Received -
Government of India - - - 1,11,00,00,000
Government of Karnataka [KUIDFC letter dated 03.08.2018 Ref
No.UDD 109 CSS & 180 CSS 2017 Bengaluru dt:13.04.2018) SN000W 1.68,00,000 H000.000 1 1,0500,00.900
Government of Karnataka [KUIDFC letter dated 30.04.2019 Ref
No.UDD 42 CSS 2019 Bengaluru dt:07.03.2019) - 2,00,00,000 2,00,00,000 :
Total 2,14,00,00,000 3,00,00,000 2,17,00,00,000 2,16,00,00,000
Less: Utilization for Admin & Operating expenses 3,00,00,000 -3,00,00,000 -4,00,00,000

Project Grant Balance at the end of the year - A

2,14,00,00,000

2,14,00,00,000

2,12,00,00,000

Add: Interest on Project Fund

Capital of Rs.1000000/-) A+B

Interest Income Funded-Opening Balance 01.04.2018 5,56,82,251 - 5,56,82,251 5,56,82,251
Add :Interest earned during the year 2018-19 13,80,87,597 - 13,80,87,597 -

Interest fund Balance at the end of the year- B 19,37,69,848 - 19,37,69,848 5,56,82,251
Total project Grant at the end of the year (Including Equity Share 2,33,37,69,848 ) 2,33,37,69.848 2,17,56,82.251

In accordance with the notification issued by a ministry of corporate affairs the company has adopted Indian accounting standard
(referred to as “Ind AS™) notified under the companies (Indian Accounting Standards) Rules 2015.
For and on behalf of the Board of Directors

Qo

Dr. Shalini Rajneesh, IAS
Chairperson
DIN: 05174456
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For Venkatachala Raghavendra & Co.,
"+ Chartered Accountants

Managing Director
FRN: 0101258

DIN: 08301675

K.A.Srinivasa, KSAS

Partner M.No 201860 Chief Finance Officer
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